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6 BEA PROJECTS 


for economic 
analysis 


BUSINESS CONDITIONS DIGEST A monthly report for analyzing eco- 


nomic fluctuations over a short span of years. 


This report brings together many of the economic time series found most useful by 
business analysts and forecasters. The dominant feature is the cyclical indicators 
section in which approximately 110 business cycle indicators are each assigned a 
three-way timing classification according to their cyclical behavior at peaks, at 
troughs, and at all turns. This section also contains other valuable aids for the 
analysis of business conditions and prospects, such as composite indexes of leading, 
coincident, and lagging indicators and various diffusion indexes. A second section 
contains other important economic measures such as prices, wages, productivity, 
government activities, U.S. international transactions, and international comparisons. 


Data are presented in charts and tables. Appendixes provide historical data, series 
descriptions, seasonal adjustment factors, and measures of variability. A computer 
tape containing data for most of the series is available for purchase. 





DEFENSE INDICATORS A monthly report for analyzing the current 
and prospective impact of defense activity on the national economy. 


This report brings together the principal time series on defense activities which 
influence short-term changes in the national economy. These include series on 
obligations, contracts, orders, shipments, inventories, expenditures, employment, 
and earnings. The approximately 60 time series included are grouped in accordance 
with the time at which the activities they measure occur in the defense order- 
production-delivery process. Charts and analytical tables facilitate interpretation. 





LONG TERM ECONOMIC GROWTH A report for the study of economic 
trends over a long span of years, 1860-1970. 


This report has been developed from available statistics to provide a comprehensive, 
long-range view of the U.S. economy. It is a basic research document for economists, 
historians, investors, teachers, and students. It brings together under one cover, in 
meaningful and convenient form, the complete statistical basis for a study of long- 
term economic trends. A computer tape file of the time series included in the report 
is available for purchase. 





COMPUTER PROGRAMS FOR TIME SERIES ANALYSIS The source 
statements for FORTRAN IV programs used by BEA in its analysis of 
time series are available on a single computer tape. 


SEASONAL ADJUSTMENT PROGRAMS.—Two variants of the Census computer 
program for measuring and analyzing seasonal, trading-day, cyclical, and irregular 
fluctuations. They are particularly useful in analyzing economic fluctuations which 
take place within a year. The X-11 variant is used for adjusting monthly data and 
the X-110 for quarterly data. These programs make additive as well as multiplicative 
adjustments and compute many summary and analytical measures. 


DIFFUSION INDEX PROGRAM.—A computer program for computing diffusion 
indexes, cumulated diffusion indexes, and summary measures of the properties of 
each index. 





SURVEY OF CURRENT BUSINESS A monthly report for analyzing 


current economic developments. 


This report provides a useful combination of current data for more than 2,500 
statistical series and significant articles analyzing economic developments. These 
data and analyses include such areas as the national income and product accounts, 
the balance of payments accounts, plant and equipment expenditures, regional 
personal income, and the input-output accounts. 








BUSINESS STATISTICS A biennial reference volume containing stat- 


istical series reported currently in the Survey of Current Business. 


This report provides historical data back to 1947 for nearly 2,500 time series. The 
series are accompanied by concise descriptions as to their composition, methods of 
compilation, comparability, revisions, and availability. Also listed are the names and 
addresses of organizations which provide the basic data for the series. 
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Introduction 


The purpose of this monthly report is to bring together the 
principal time series on defense activity which influence short- 
term changes in the national economy. These include series on 
obligations, contracts, orders, shipments, inventories, expend- 
itures, employment, and earnings. Most are monthly but a few 
quarterly series are included. The series numbers used are for 
identification purposes only and do not reflect relationships or 
order. ° 


Classification of Series 


Chart 1 compares Government purchases of goods and serv- 
ices for national defense with total gross national product. GNP 
is the market value of the final output of goods and services 
produced by the Nation’s economy and represents a very broad 
measure of aggregate economic activity. In addition to national 
defense purchases, it includes Federal Government purchases of 
goods and services for nondefense purposes, State and local 
government purchases, personal consumption expenditures, 
gross private domestic investment, and net exports of goods and 
services. Chart 1 also presents national defense purchases as a 
percent of gross national product and, for both series, changes 
from the previous quarter. 


A related group of series is shown in Chart 4, ‘Defense 
Related Balance of Payments Components.” These series show 
the effects of defense-related economic activity on the balance 
of payments accounts. 


The remaining series are grouped in accordance with the time 
at which the activities they measure occur within the defense 
order-production-delivery process. Those series measuring activ- 
ities that usually precede production, such as new orders placed 
with defense products industries and contract awards, are pre- 
sented in Chart 2, ‘Advance Indicators of Defense Activity.” 
Chart 3, ‘Intermediate and Final Indicators of Defense Activ- 
ity,” presents series that measure activities which tend to move 
at the same time as production (such as employment) and activ- 
ities which usually follow production (such as shipments). 


Series Included 


Following is a list of the series as they appear in charts 1, 2, 
3, and 4 (the source agencies are abbreviated in parentheses; 
detailed lists of sources for charts 1, 2, and 3 appeared as 
appendixes to the August and October 1968 issues of this 
report). 


Gross National Product and National Defense Purchases 


Gross national product (BEA) 

Federal Government purchases of goods and services, na- 
tional defense (BEA) 

National defense purchases as a percent of gross national 
product (BEA) 

Gross national product, changes from previous quarter (BEA) 

National defense purchases, changes from previous quarter 
(BEA) 


Advance Indicators of Defense Activity 


Defense Department gross obligations incurred, total (DOD) 

Defense Department gross obligations incurred, procurement 
(DOD) 

Gross obligations incurred outside the Government for na- 
tional defense (Treasury) 


Defense Department military prime contract awards for work 
performed in the United States (DOD) 
Defense Department gross unpaid obligations outstanding 
(DOD) 
Manufacturers’ new orders (Census): 
Defense products industries 
Defense products 
Manufacturers’ new orders from the U.S. Government, aer- 
ospace industries (Census): 
Average weekly overtime hours, production workers, defense 
products industries (BLS) 
Accession rate, defense products industries (BLS) 
Layoff rate, defense products industries (BLS) 


Intermediate and Final Indicators of Defense Activity 


Output of defense and space equipment (F RB) 
Manufacturers’ inventories (Census): 
Defense products industries 
Defense products 
Manufacturers’ unfilled orders (Census): 
Defense products industries 
Defense products 
Manufacturers’ unfilled orders from the U.S. Government, 
aerospace industries (Census) 
Defense Department progress payments outstanding (DOD) 
Employment in defense products industries, total (BLS) 
Employment in defense products industries, production 
workers (BLS) 
Index of aggregate weekly hours, defense products industries 
(BLS) 
Index of aggregate weekly payrolls, production workers, de- 
fense products industries (BLS) 
Defense Department personnel, military, active duty (DOD) 
Defense Department personnel, civilian, direct hire employ- 
ment (DOD) 
Defense Department net outlays, total, military functions 
and military assistance (DOD) 
Defense Department net outlays, procurement (DOD) 
Budget outlays for the national defense function (Treasury) 
Defense Department personnel compensation (DOD) 
Manufacturers’ shipments (Census): 
Defense products industries 
Defense products 
Manufacturers’ shipments to the U.S. Government, aerospace 
industries (Census) 
Ratio, manufacturers’ unfilled orders to shipments (Census): 
Defense products industries 
Defense products 
Ratio, manufacturers’ inventories to shipments (Census): 
Defense products industries 
Defense products 


Defense-Related Balance of Payments Components 


Transfers under U.S. military agency sales contracts—exports 
(BEA) 

Direct defense expenditures—imports (BEA) 

U.S. Government cash receipts associated with military sales 
contracts (BEA) 


Some additional data are included in the tables though not 
presented in the charts. These include Defense Department mili- 
tary prime contract awards by procurement category (e.g., for 
aircraft, missiles and space systems, ships, weapons, and ammu- 
nitions), the operations component of Defense Department 
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gross obligations incurred, gross unpaid obligations outstanding, 
and net outlays and the procurement component of gross 
unpaid obligations outstanding. 


Description of Basic Data 


The Department of Defense compiles statistics on obliga- 
tions, contract awards, personnel compensation, and outlays. 
The DOD obligations and outlays data are based on the Defense 
Department’s monthly Status of Funds report which is de- 
veloped from accounting data and is designed to provide 
information on the total status of Defense Department financ- 
ing. Accounts included in this report are aggregated by 
appropriation categories including personnel costs, operations 
and maintenance, procurement, research and development, and 
construction. The Status of Funds report duplicates some 
obligations. That is, obligations of one government unit to 
another unit are not netted out. 


The Defense Department's Contract Awards report covers the 
awarding of procurement contracts. These include obligations 
for operating and maintenance supplies, equipment and services, 
research and development, and construction in addition to the 
obligations for items that constitute the fiscal ‘procurement’ 
category. The statistics are aggregated by commodity categories 
including aircraft, missile and space systems, ships, weapons, 
ammunition, electronics and communication equipment, fuels, 
and textiles and clothing. The Contract Awards report includes 
procurement for NASA, other nondefense agencies, and the 
Foreign Military Sales Program which are not included in the 
Status of Funds report. 


The Census quarterly new orders, unfilled orders and ship- 
ments series for ‘‘aerospace industries” are based on reports of 
companies classified into the following industry categories: 


Industry SIC Code 
PE. - cinGeehethedceshabews RUeeaente 372 
Guided missiles and space vehicles, completely assembled . . 1925 


The Census and BLS data for “defense products industries” 
presented in this report cover companies and establishments! 
classified into the following industry categories in accordance 
with the Standard Industrial Classification Manual, 1967 edi- 
tion, Executive Office of the President, Bureau of the Budget: 





Industry SIC Code 
Ordnance and accessories... ....... 0c e cece cece eee 19 
Communication equipment ............00ce eee ee eees 366 
et | PET rrr Prrrrurry yi rian wie 372 


Establishments reporting to the BLS are classified into indus- 
tries on the basis of their principal product or activity as deter- 
mined from information on annual sales volume, which is col- 
lected each year on a supplement to the monthly report. The 
entire employment of an establishment making more than one 
product or engaging in more than one activity is included under 
the industry accounting for the largest percentage of the annual 
sales of that establishment. 


The Census Bureau’s monthly survey is based primarily on 
reports at the company level and the monthly estimates are 
benchmarked to the establishment data from the Annual Survey 


1 An establishment is a single physical location where business is conducted (e.g., 
a plant). A company often includes more than one establishment. 


of Manufactures. Also, many of the large diversified companies 
file separate divisional reports monthly. Although the reports in 
the survey are also classified according to their principal prod- 
uct or activity, this difference in the organizational level from 
which reports are received results in firms being classified into 
different industries in the BLS and Census surveys and, conse- 
quently, limits somewhat the comparability of the data col- 
lected by these agencies. However, as we know from past stud- 
ies in this area, some differences in industrial classification 
between BLS and Census data would remain even if reports 
came from the same organizational levels. 


Both the Census and the BLS data include a significant 
amount of nondefense activities carried on by companies and 
establishments classified in the above industries. For example, 
the data cover the production of commercial as well as military 
aircraft. On the other hand, they exclude significant amounts of 
defense work carried on by companies and establishments clas- 
sified in industries other than those listed above (e.g., the manu- 
facture of military uniforms and the shipbuilding industry) .2 


Census data for ‘defense products’ are based on separate 
reports on defense work filed by large defense contractors in 
the ordnance, communications, complete aircraft, aircraft parts, 
and shipbuilding industries. Thus, they differ from the “‘defense 
products industries’ data in that they include defense activity 
in the shipbuilding industry and exclude nondefense work in 
the other industries covered. Defense products data cover work 
for the Department of Defense and exclude contracts for the 
National Aeronautics and Space Administration and the Atomic 
Energy Commission. 





The DOD data are not strictly comparable in coverage with 
either the BLS or the Census data since the Defense Department 
figures (1) cover products of industries not included in the 
defense products category; (2) generally do not include non- 
defense activities (except that some series, such as contract 
awards, include activities by the Department of Defense on 
behalf of nondefense agencies); and (3) do not cover inter- 
mediate activities such as those related to subcontracting and 
supplying of parts. Thus, the Census Bureau data for manu- 
facturers’ new orders and shipments of defense products in- 
dustries, for example, differ in coverage from the DOD contract 
awards and net outlays series. 


The Department of Defense data are not comparable with 
Federal Government purchases of goods and services for 
national defense or the Treasury Department obligations and 
outlays data since the BEA and Treasury data cover defense- 
related activities of other agencies such as the Atomic Energy 
Commission, the Selective Service System, and the Office of 
Emergency Planning. 


Projects to improve the comparability of the data collected 
by the Bureau of the Census, the Bureau of Labor Statistics, 
and the Department of Defense and to improve the separation 
of defense and nondefense activity for the Census and BLS data 
are being undertaken by the statistical agencies under the 
leadership of the Interagency Committee mentioned earlier in 
this report. 





2See the Bureau of the Census publication Ship of Defense-Oriented 
Industries, Current Industrial Reports, Series MA-175, for annual estimates of 
shipments by industry to the Department of Defense, the National Aeronautics and 
Space Administration, and the Atomic Energy Commission. Included also are 
industries not covered by the “defense products industries” category. 


Variability of Data 


Seasonal variations dominate the movements of many time 
series, and adjustments for average seasonal fluctuations are 
often necessary to bring out the underlying trends of the series. 
These seasonal adjustments allow for the effects of repetitive 
intrayear variations resulting primarily from normal differences 
in weather conditions and from various institutional arrange- 
ments. An additional adjustment is sometimes necessary for 
series which contain considerable variation resulting from the 
number of working or trading days in each month. As used in 
this report, the term ‘‘seasonal adjustment” includes trading-day 
adjustments where they have been made. 


Most of the series in this report are shown in seasonally 
adjusted form. For Defense Department and BLS series, 
unadjusted data are also shown since they are not readily 
available elsewhere. Current seasonal adjustment factors are 
shown in appendix A. 


The effect of seasonal adjustment in reducing the month-to- 
month variation in the data can be seen in appendix B. There, 
the first two columns show the average month-to-month 
percent change (without regard to sign) in the data before and 
after seasonal adjustment. Some series still show very irregular 
month-to-month movements after adjustment for seasonal 
variation. The measures in appendix B also indicate the 
month-to-month variation in the irregular and short-term trend 
components of the series. For many series, irregular movements 
tend to dominate 1- or 2-month comparisons, and the under- 
lying short-term trend becomes dominant in comparisons over 
longer spans. The ‘‘months for cyclical dominance’ (MCD) meas- 
ure estimates the span of months required for the short-term 
trend to dominate the irregular component. Series with an MCD 
of 4 or more are supplemented with.a moving average (with the 


number of terms equal to MCD) in the charts. Data for these 
moving averages are listed in the basic data tables. 


Guide to Charts and Tables 


Most series are plotted on a standard ratio scale so that equal 
percent changes cover the same vertical distance. For these 
series, an increase of 100 percent covers approximately 1 inch. 
Arithmetic scales are used for series with zero or negative data, 
series which could approach zero (e.g., average overtime hours 
and layoff rate), and series expressed in percent. 


In general, monthly data are plotted with a solid line and 
quarterly data are represented by a solid line with quarterly plot 
points. Quarterly series are also identified with a “OQ” after their 
titles. For series which include a moving average, a dashed line is 
used for the actual monthly data and a solid line for the moving 
average. (The moving average values are centered within the 
span of months they are computed from.) Exceptions to this 
scheme may be necessary for special situations. Data apply to 
the whole period except for series designated ‘“‘EOM” (end of 
month) or “EQQ” (end of quarter). The number in the box at 
the right of each series indicates the latest month (Arabic) or 
quarter (Roman) plotted. Parallel lines across a series indicate a 
break in continuity (e.g., data not available or change in series 
definition). 


Tables 1, 2, 3, and 4 present current data for the series shown 
in the charts, including the moving averages. They also include 
unadjusted data for some series and data for related series which 
are not plotted. Table A summarizes the most recent data and 
percent changes for many of the series in the report. Historical 
data are shown on an intermittent basis in appendix C. (The 
index indicates the appropriate issue for each series.) 





this time. 


old basis are shown in appendix A. 





New Features and Changes for This Issue 


NOTE: Current seasonal adjustment factors, which are based on historical data 
patterns, are inaccurate for some defense series because of the change in the 
Government's fiscal year. Data for June, formerly the last month of the fiscal year, 
and September, the last month of the new fiscal calendar, are likely to be affected 
most by this change. However, suitable seasonal factors cannot be established at 


In this issue, seasonally adjusted data for June 1977 are not shown for Defense 
Department gross obligations incurred (series 617, 619, and 621) and Defense 
Department military prime contract awards, total (series 625). For the components 
of military prime contract awards (series 626, 627, 629-637, and 640) seasonally 
adjusted data have been omitted for the second quarter of 1977. For these series, 
unadjusted data are shown in the data tables and seasonal adjustment factors on the 














Table A. Summary of Recent Data and Current Percent Changes for Principal Defense Indicators 


(Preliminary and revised figures are not identified here but the user may consult tables 1, 2, 3, and 4 where such identification is given) 





Basic data 





















































Percent change 5 
€ 
- Unit of Average f 4 j ; 2 
Series tite aaaianb Ath Q 1st 0 240 May ain aly yr = 77 ae 76 - 77 3 
1975 176 | 78 | OF | 1877 ft? | 17 | OT? OD arr | ay 77 1 180'77| 200771 & 
GRO ‘IONAL PRODUCT AND NATIONAL 
DEFENSE PURCHASES 
200. Gross national product (BEA) ...........-.+++ Ann. rate, 
_ ee 1526.6] 1706.591755.4| 1610.4] 1869.7 eee eee eee eee coe 3.2 3.3 200 
264. Federal Government purchases of goods and 
services, national defense (BEA) ............. | sees GO. .s255 63.9 36.8 638.4 89.7 93.4 eee eee coe eve coe 1.5 4.1 264 
613. National defense purchases as a percent of GNP 
SOOO Ss Sicndcudpnsee sheesh ephatsacans Percent....... 5.5 5.1 5.0 5.0 5.0 coe ooo eee eee eee 0.0 0.0 613 
ADVANCE INDICATORS OF DEFENSE ACTIVITY 
Defense Dept. gross obligations incurred (DOD): 
BVk WOU ens dncbiesaedspsegens rannetous Ann. rate, 
bil.dol. ..... 98.5] 109.9} 134.5] 117.1 NA] 125.2 NA NA NA NA] -12.9 NA] 617 
621. Procurement .........-+++ssseeeseree| sever do ..... 20.4) 24.6f 30.7) 24.2 NA] 36.3 NA NA NA NA] -21.2 NA} 621 
623. Gross obligations incurred outside the Federal 
Government for.national defense (Treasury) ....] ..... DD vcesr 104.1] 117.9] 136.2 NA NA NA NA NAI NA NA NA NA 623 
625. Defense Department military prime contract 
awards for work performed in the U.S. (DOD) ..| ..... do ..... 43.3] 50.1] 65.3] 51.2 NA] 64.2 NA NA NA NA] -21.6 NA} 625 
643. Defense Department gross unpaid obligations Bil. dol., end 
outstanding (DOD). of period .... 41.3) 50.1] 50.1) 52.4) 53.3] 55.7] 53.3 NA] -4.3 NA 4.6 1.79 643 
648. Mfrs.’ new orders, defense products (Census) ..... Ann. rate, 
bil. dol. ..... 25.2 29.5 40.1 2. 2 36.3 39.5 26.2 24.1) -33.7 -8.0] -39.7 50.0 648 
650. Manufacturers’ new orders from the U.S. 
Government, aerospace industries (Census) .....] ..... do ..... 18.3} 21.2] 26.7) 21.0 NA eee eee eee eee ooo] -21.3 NA} 650 
653. Average weekly overtime hours, production 
workers, defense products industries (BLS)’ ....| Hours........ 2.5 2.5 2.7 2.8 3.0 Oe 3.0 NA i, | NA 0.1 0.2 653 
654. Accessions, defense products industries Number per 100 
(BLS)’. employees . . . 1.4 1.6 1.7 2.3 NA 2.3 NA NA NA NA] 0.6 NA] 654 
655. Layoffs, defense products industries (BLS)' .....] ..... @ ..... 1.2 0.7 0.6 0.5 NA 0.5 NA NA NA nal -0.1 NAT 655 
INTERMEDIATE AND FINAL INDICATORS OF 
DEFENSE ACTIVITY 
657. Output of defense and space equipment (FRB) ...| 1967-100 ....| 0.0] 77.9) 77.9] 78.0] 79.8) 79.7] #80.2| 80.2 0.6 0.0 0.1 2.3] 657 
659. Mfrs.’ inventories, defense products (Census)... .. Bil. dol., end 
of period .... 6.6 6.6 6.6 6.5 6.9 6.6 6.9 Nal 4.5 NA] -1.5 6.2] 659 
661. Mfrs.’ unfilled orders, defense products (Census) ..] ..... BD avec 29.2 32.2 32.2 30.4 31.9 32.2 31.9 31.3 -0.9 -1.9 -5.6 4.9 661 
664. Manufacturers’ unfilled orders from the U.S. 
Government, aerospace industries (Census).....] ..... errr 21.8 21.7 21.7 23.5 NA eee ee coe coe eee 8.3 NA 664 
666. Defense Department progress payments out- 
standing (DOD)@............--..eeeeeee] wrens do 11.3 b.5 8.5 8.5 Nal eee eee eee eee see 0.0 NA] 666 
Employment in defense products industries (BLS) 
G70. Total ....... 2s 0s eee eeeee eee eere ees Thousands 1,118} 1,064] 1,057] 1,066] 1,081] 1,079} 1,086 NA] 0.6 NA 0.9 1.4] 670 
S71, PHOGRUER WOTIOR 0. 0c n es cccvevccccd sees OD sccee 570 531 524 529 540 539 544 NA 0.9 NA 1.0 2.1 671 
673. Index of aggregate weekly hours, defense 
products industries (BLS) ...........+.-+++. 1967=100 66.0) 62.8] 62.4) 63.4) 64.4) 64.1) 64.6 NA 0.8 NA 1.6 1.6] 673 
675. Index of aggregate weekly payrolls, production 
workers, defense products industries (BLS) .....] ..... €0 22... 100.5) 101.2) 103.3) 107.2] 112.6f 111.2) 113.5 NA 2.1 NA 3.8 5.0 675 
Defense Department personne! (DOD): @ 
677. Military, active duty............. Thousands, end 
of period ....] 2,064] 2,072] 2,072] 2,075] 2,075] 2,070] 2,075 NAl 0.2 NA 0.1 0.0} 677 
678. Civilian, direct hire employment........] ..... DD veces 1,028 995 995 995} 1,009 997) 1,009 NA 1.2 NA 0.0 1.4 678 
Defense Department net outlays (DOD) 
680. Total, military functions and military Ann. rate, 
assistance. bil. dol. ..... 68.5 388.3 88.0 95.6 93.97 102.9 84.1) 114.0] -18.3 35.6 8.6] -1.8] 680 
682. Procurement ........s0ceeeeseeeseees| veers do ..... lo.2) 16.4) 18.8) 16.5) 17.4) 16.3) 17.3] 21.3 6 23.1] -1.6] -5.9] 682 
683. Budget outlays for the national defense function 
(TIORRUY) ....cercccccccescccesedossccee] seeee do ..... 92.5 89.1 90.5 96.7 95.2] 103.8 85.8) 113.8) -17.3 32.6 6.9 -1.6 683 
685. Defense Dept. personnel compensation (DOD) ...} ..... do ..... 34.6 35.5 36.4 36.1 NA 37.0 NA NA NA NA -0.8 NA 685 
688. Mfrs.’ shipments, defense products ‘Census) .....] ..... do ..... 23.7) 26.5) 27.9) 31.5) 30.5§ 30.9) 30.6) 30.7) -1.0 0.3f 12.9] -3.2] 688 
689. Manufacturers’ shipments to the U.S. Government, 
aerospace industries (Census) ................ 0080 cecee 17.3 19.1 19.9 21.4 NA eee eee eee .- eee 7.5 NA] 689 
691. Ratio, manufacturers’ unfilled orders to shipments, 
defense products (Census) ..............0005 FOND cscsees 14.5 13.5 13.3 11.8 12.5 12.5 12.5 12.2 0.0 -2.4] -11.3 5.9 691 
693. Ratio, manufacturers’ inventories to shipments, 
defense products (Census) ..............seee] ceees @O ..... 3.1 3.0 2.9 2.5 2.6 26 2.9 NAl 3.8 NAH -13.8 4.01 693 
DEFENSE-RELATED BALANCE OF PAYMENTS 
COMPONENTS 
546. Transfers under U.S. military agency sales Ann. rate, 
contracts—exports (BEA)'.. mil. dol. ..... 3,919) 5,213] 5,828) 5,728 NA ove eee eee eee eee] -100 NA] 546 
547. Direct defense expenditures—imports (BEA)'@..| ..... do ..... 4,795) 4,847] 4,888) 5,400 NAI eee eee eee cee eee 512 NAT 547 
696. U.S. Government cash receipts associated with 
military sales contracts (BEA)' @............] 22... _ 4,587) 8,213] 8,272) 7,424 NA coe eee eee eee coe -848 NA 696 





NOTE: This table is presented as a convenient summary of the current data for many of the indicators in this report. In many cases, data shown here are rounded to fewer digits or are in different units than those shown in 
tables 1, 2, 3, and 4. Where available, annual figures are those published by the source agencies; otherwise they (and the quarterly figures for monthly series) are averages or totals of the data as shown in the data tables. Series are 
seasonally adjusted except for those indicated by @, which appear to contain no seasonal movement. 


NA = not available. 


ipifferences rather than percent changes are shown for this series. 
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Gross National Product and National Defense Purchases 
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Current data for these series are shown on page 14. 
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Advance Indicators of Defense Activity 
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617. Defense Department gross obligations incurred, total, J 13 
DOD (bil. dol.--G-month moving average) i * 4 
J*> | 10 
spb Leal > i. 
, ite i 7 8 
v y) ¥ 
{ 4 7 
‘ wT 6 
i if ; 
H H Halas 4 iplybiat fi ; 
eh Ht fre t A Faas ; : 
y" “ f WY 
| 47 3 
y i 
=“ 2 
621. Defense Department gross obligations incurred, procurement, aoe 
DOD (bil. dol.--6-month moving average) — 
4 
3 
| 2 
X, 2 | 
J 4 
623. Gross obligations incurred outside the Federal Government for oe 
national defense, Treasury (bil. dol.--6-month moving average) 7 
i 12 
t Mi H "1 
Hy + 10 
: . 
pe : i se 
tet ‘Soph, i, } 4 7 
tim. rR i 
yen : 1/% 
x i 
i fp 4 6 
one 
H “i ’ me 4 










































































PERSP EERE ER EE ER EPR EEE ER CER EERE ERE R ERE REE ER SRO E REPRE EPR eee Eee 
1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 


Current data for these series are shown on pages 15 and 16. 
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Advance Indicators of Defense Activity--Continued = 
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° ; 8 
625. Defense Department military prime contract awards for work performed ’ 
in the United States, DOD (bil. dol.--6-month moving average)’ | H 7 6 
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643. Defense Department gross unpaid obligations outstanding, EOM, DOD (bil. dol.) Y* | 50 
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eT \ 
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20 
Manufacturers’ new orders, Census 6 
(bil. dol.--6-month moving average) J . 
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+ 4 ‘i v i _ 3 
Vf’ N\! 
i 
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4 1 
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1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965 1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 


| Data prior to July 1955 exclude orders written to other Government agencies. 

2Data for the following months not available: July of 1956-71; August of 1956-57 and 
1963-66; September of 1957, 1963, and 1965; and October and November of 1963. 

Current data for these series are shown on pages 16 and 20 
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Advance Indicators of Defense Activity--Continued 
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650. Manufacturers’ new orders from the U.S. Government, 
aerospace industries, Q, Census (bil. dol.)* 
N WAV V 
rna\"\ 
653. Average weekly overtime hours, production workers, 
defense products industries, BLS (hours-- 
4-month moving average) re 
D 4 rN, ra 
Oe IN ey | | paiaal 
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4-month moving average) : 
rN 4 i" 
prt LALAT vy hinds | 
ae ie lata a bw anne FF 
655. Layoff rate, defense products industries, 
BLS (number per hundred employees-- 
4-month moving average) A " 
ah 
, 5 
tps NY -| |@ 
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#Data prior to 1961 include orders trom non-Government customers. 


Current data for these series are shown on pages 20 and 21. 
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Intermediate and Final Indicators of Defense Activity 
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* Data prior to 1961 include orders from non-Government customers. 
Current data for these series are shown on page 22. 
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Intermediate and Final Indicators of Defense Activity--Continued 
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Current data for these series are shown on pages 22, 23, and 24. 
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Intermediate and Final Indicators of Defense Activity--Continued 
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*Net ditures for p t, June 1960--$245 million., 
Current data for these series are shown on pages 24 and 25. 
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Intermediate and Final Indicators of Defense Activity--Continued 
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*Data prior to 1961 include shipments to non-Government customers. 
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Defense-Related Balance of Payments Components 
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See footnotes 1 and 2 on page 27.., ' 

Current data for these series are shown on page 27. 
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Gross National Product and National Defense Purchases 
































200(a). Gross national 264(a). Federal Govern- 613. National defense 200(b). Change in gross 264(b). Change in Federal 
product, BEA* ment purchases of goods purchases as a percent of national product, BEA* Government purchases of 
and services, national gross national product, goods and services, 
defense, BEA* BEA* national defense, BEA* 
Year 
and 
quarter 
(Ann. rate, bil. dol.) (Ann. rate, bil. dol.) (Percent) (Ann. rate, bil. dol.) (Ann. rate, bil, dol.) 
1973 
First quarter....... 1,265.3 74.1 5.9 45.9 0.8 
Second quarter..... 1,288.4 73.1 5.7 23.1 -1.0 
Third quarter...... 1,317.5 72.5 5.5 29.1 -0.6 
Fourth quarter... .. 1,355.1 74.4 §.5§ 37.6 1.9 
1974 
First quarter....... 1,369.0 74.6 5.4 13.9 0.2 
Second quarter... .. 1,400.1 75.8 5.4 31.1 1.2 
Third quarter 5 PEs Mex 1,430.1 77.9 5.4 30.0 2el 
Fourth quarter... .. 1,452.4 79.6 5.5 22.3 1.9 
1975 
First quarter....... 1,453.0 81.6 5.6 0.6 2.0 
Second quarter..... 1,496.6 83.0 43.6 1.4 
Third quarter...... 1,564.9 84.4 5.4 68.3 1.4 
Fourth quarter. .... 1,600.7 86.7 5.4 35.8 2.3 
1976 
First quarter....... 1,651.2 86.3 5.2 50.5 -0.4 
Second quarter..... 1,691.9 86.0 5.1 40.7 -0.3 
Third quarter...... 1,727.3 86.4 5.0 35.4 0.4 
Fourth quarter. .... 1,755.4 88.4 5.0 28.1 2.0 
1977 
First quarter... .... 1,810.8 89.7 5.0 55.4 1.3 
Second quarter. .... r1,869.7 693.4 5.0 r58.9 r3.7 
Third quarter...... 
Fourth quarter..... 
Note: All data on this page are seasonally adjusted. © NA=not available; p=preliminary; r=revised;  e=estimated. — *Indicates series shown in charts. (See page 5.) 
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Advance Indicators of Defense Activity 





















































Defense Department gross obligations incurred, DOD 
617. Total 619. Operations 621. Procurement 

Year 

and 

month Not seasonally Seasonally Moving average Not seasonally Seasonally Not seasonally Seasonally Moving average 

adjusted adjusted* of seasonally adjusted adjusted adjusted adjusted* of seasonally 
adjusted data— adjusted data— 
6-month* 6-month* 
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 

1975 
NOMIOEY cc. doses 8,252 7,341 7,916 5,471 5,148 1,895 1,603 1,772 
February .......... 6,904 7,467 7,958 4,604 5,220 1,569 1,575 1,t3s 
Marat. f..... 8. a% 7,526 8,677 7,956 4,787 5,251 1,994 1,960 1,701 
Capea bee 7,403 7,933 8,033 5,424 5,209 1,147 1,448 1,674 
I Hd 6,796 8,199 8,246 4,761 5,121 1,147 1,813 1,711 
jung f..5.....4. 5:8 11,027 8,583 8,569 6,275 5,560 2,693 1,644 1,939 
Ts Sea ee 9,903 8,614 8,440 6,641 5,624 1,510 1,827 1,865 
August.<.....). La 9,812 9,406 8,516 5,337 5,327 2,508 2,940 1,891 
September ........: 7,705 7,907 8,494 5,203 5,442 1,506 1,515 1,790 
October... .cicces 9,045 8,387 8,385 6,130 5,660 1,733 1,605 1,784 
November .......-- 6,976 8,069 8,304 4,829 5,334 1,320 1,206 1,722 
December ......... 7,156 7,925 8,064 4,895 5,373 1,428 1,612 1,511 

1976 
1 RS ee 8,652 8,132 8,220 6,010 5,729 1,697 1,453 1,594 
February .......... 7,206 7,962 8,344 4,745 5,203 1,664 1,672 1,676 
MAD. fo. 00 0b BE 8,241 8,842 8,461 4,995 5,354 2,093 2,014 1,779 
(ERS BAG 8,677 9,134 8,556 5,946 5,784 1,688 2,096 1,841 
MOY on sccces ch slate 6,825 8,772 8,553 4,828 5,419 1,155 1,828 1,958 
TE idi's's s nsbenite 11,319 8,491 8,365 5,949 5,059 3,218 1,983 1,971 
OR ate Veis wine ees 9,593 8,116 8,628 6,362 5,369 1,812 2,157 1,993 
PAU 0.0. 6:00 oslo sie bie 7,427 6,833 9,148 5,055 5,010 1,458 1,747 2,003 
September ......... 9,840 10,424 9,412 6,120 6,335 2,152 2,147 2,075 
1 ee ae 12,635 Ldpade 9,831 7,447 7,012 2,312 2,157 2,289 
November ......... 9,620 10,355 10,120 5,561 6,145 2,497 2,258 2,237 
December ......... 9,903 11,003 10,641 5,341 5,882 2,855 3,270 2,316 

1977 
DOMIOIY a6. ccdeeccie 9,838 9,848 10,480 6,352 6,114 2,138 1,842 2,289 
February .......... 8,787 9,963 10,216 5,501 6,223 2,206 2,219 2,471 
MG, fe ccccde head 8,957 9,458 10,229 5,537 5,928 2,086 1,987 2,599 
| ERPS are 10,092 10,668 (NA) 6,365 6,271 2,640 3,251 (NA) 
| RRS BF ee 8,140 10,436 5,344 5,984 1,908 3,024 
WING! bk. cccde gare 9,450 (*) 5,739 (*) 2,077 (*) 
<1) MRRP ye SAREE (NA) (NA) (NA) 
AUQUEE ooo occ ds yony 
September ......... 
1 ee Sane 
November ......... 
December ......... 
NA=not available; p=preliminary; r=revised; © e=estimated.  *Indicates series shown in charts. (See page 6.) 


4See "New Features and Changes for This Issue," page 3. 
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Advance Indicators of Defense Activity--Continued 
























































623. Gross obligations incurred Defense Department military prime contract awards for 
outside the Federal Govern- work performed in the United States, DOD 
ment for national defense, 
Treasury Y 627. Missile and space 
625. Total 626. Aircraft systems 
Year 
and Seasonally Moving average | Not seasonally | Seasonally Moving average | Not seasonally { Seasonally Not seasonally } Seasonally 
month adjusted* of seasonally adjusted adjusted* of seasonally } adjusted adjusted adjusted adjusted 
adjusted data— adjusted data— 
6-month* 6-month* 
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 
1975 
SOY ono ccccswon 8,069 8,422 3,567 3,693 3,494 1,062 eee 346 coe 
February .......... 8,271 7,894 3,321 3,987 3,488 509 1,873 276 1,206 
| ETE BH | 8,590 8,472 2,625 2,817 3,513 421 eee 244 coe 
PSE He - 5,335 ps ,863 2,914 4,122 3,720 316 ove 377 eos 
RP Fe 12,426 p9,084 2713 3,926 3,744 386 1,524 242 1,451 
eS ae pl0,487 p9,259 6,626 3,773 3,925 732 sev 537 eee 
re a 9,397 p9,176 4,376 3,842 3,969 810 coe 661 eee 
ERS ER 9,321 p9,592 5,295 5,072 3,776 1,254 2,413 1,070 1,465 
September ......... 8,092 p9,137 3,179 3,080 3,600 469 o.6.0 379 eee 
ay 7,830 8,479 3,174 2,961 3,493 817 eee 463 ee5 
November ......... 9,697 8,492 2,608 2,872 3,420 373 1,770 498 1,316 
December ......... 6,537 8,467 2,870 3,130 3,074 483 eee 426 eee 
1976 
PENNY sc cncscdecd 9,476 8,870 3,288 3,407 3,612 546 ee6 341 eee 
February .......... 9,168 9,235 2,529 2,993 3,716 356 2,744 278 1,234 
WTR co vccccccdeos 10,511 9,142 5,356 6,309 3,832 2,064 ede 243 eee 
AMT... cccceseees 10,022 p9,616 2,600 3,586 3,946 326 eve 290 oes 
MOY .......eseeees 9,137 p9,410 2,563 3,565 3,751 576 2,694 213 1,375 
JUNE 20... 0.0 e eens p9,383 p9,100 6,843 3,817 3,863 1,562 eee 602 eee 
od ee 8,238 p9,114 2,592 2,234 3,633 416 Oe 287 vans 
AUgust.........5. 7,307 p9,557 3,969 3,665 4,025 914 2,011 422 845 
September ......... 10,597 p9,650 4,934 4,929 4,294 799 ebe 521 coo 
October........... 12,679 10,034 6,269 5,942 4,524 896 eee Vil eve 
November ......... 9,698 10,290 4,580 §,175 4,731 1,140 3,661 1,060 2,346 
December ......... 11,684 10,958 4,543 5,198 4,866 1,442 eee 639 oo 
1977 
Januaty ........... 9,777 (NA) 3,360 3,478 4,851 955 eee 355 eee 
February .......... 11,313 3,685 4,472 4,780 959 2,380 362 1,926 
Match .......+..4. (NA) 4,325 4,843 4,809 680 ete 610 ees 
April .........000 4,041 5,513 (NA) 1,274 vei 371 ee 
_ Rare Pe 3,778 5,351 852 (*) 309 (*) 
DE sveckecsskhuat 3,349 (*) 695 387 
OY vecevawsxeyee% 
ee sry. ne eal 
September ......... 
NN io Scsceb oes 
November ......... 
December ......... 
NA=not available; p=preliminary; r=revised; e=estimated.  *Indicates series shown in charts. (See pages 6 and 7.) 


*See "New Features and Changes for This Issue," page 3. 
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Advance Indicators of Defense Activity--Continued 




















Defense Department military prime contract awards for work performed 
in the United States, DOD—Continued 
628. Ships, not 629. Weapons and ammunition 630. Electronic and communications 631. Combat vehicles 

Year seasonally adjusted equipment 

and 

month Not seasonally Seasonally Not seasonally Seasonally Not seasonally Seasonally 

adjusted adjusted adjusted adjusted adjusted adjusted 
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 

1975 
SS ane aa 325 125 rer 414 aoe 21 aoe 
February .......... 251 160 537 331 1,404 66 288 
oe Seer il 217 Sets 535 ee 52 tai 
CO a Ee 621 147 wade 313 Pare 23 oes 
RR ire ae 94 128 577 587 1,305 86 191 
1 IS Sie 8 3 858 672 o le 696 eos 161 Pe 
Th eS Wi: Bi 250 52 etek 394 ose 126 one 
|e Re ae 814 126 545 470 1,410 70 259 
September ......... 439 95 ee 430 coo 90 eee 
Ootaber 5 cies edes 80 128 eee 439 wad 67 coe 
November ......... 114 66 375 445 1,280 14 172 
December ......... 211 146 cee 332 one 62 ave 

1976 
pee pre oor 310 76 eee 263 waa 48 coe 
Febriaty ...$. sade 124 101 348 305 1,110 26 238 
| Eee Ser es 1,213 148 ‘els 442 ‘ee 61 coe 
BOE cus chive pane 306 158 coe 348 éed 32 cea 
RY ssc ca bunt eae 65 135 447 381 1,204 63 415 
ARGS Say ee 346 450 eee 735 eed 512 wre 
MT aa sabesaaee 506 52 ose 207 e.08 4 eee 
Pcs ic 91 90 1,112 506 1,478 150 242 
September ......... 396 418 o 6s 664 ood 119 ese 
a Soe 861 108 ees 410 ae 252 eos 
November ......... L353 121 453 710 1,778 47 683 
December ......... 178 173 nee 566 coe 204 eee 

1977 
po ea SPR Pe 283 90 ne 427 oad 74 coe 
POM... 0. scents 478 177 427 436 1,470 74 568 
BEL scxcchadeeys 483 £31 eee 473 ood 152 eee 
PDN. vcccpevcdss 322 193 coe 615 coe 25 eee 
MV 5c05 che cetine 273 225 (*) 521 (*) 71 (*) 
SAM) osc teehee 288 132 512 69 
PUD cv ccvcssawcedas (NA) (NA) (NA) (NA) 
TT SR ee 
September ......... 
a RG eee 
November ......... 
December ......... 
































NA=not available; p=pfeliminary; r=revised;  e=estimated. 
1See "New Features and Changes for This Issue," page 3. 
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TABLE 


Advance Indicators of Defense Activity--Continued 














Defense Department military prime contract awards for work performed 
in the United States, D0D—Continued 
632. Other hard goods 633. Soft goods 634. Construction 635. Services 
Year 
and Not seasonally Seasonally Not seasonally Seasonally Not seasonally Seasonally Not seasonally Seasonally 
month adjusted adjusted adjusted adjusted adjusted adjusted adjusted adjusted 
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 
1975 
MOONY. 3c cictceee 154 bie 217 Te 168 ee 307 coe 
FRNY 2 vcacscune 143 497 704 1,489 134 481 341 1,396 
Rr 152 ee 191 ree 127 cee 201 aay 
“8 ERIE) 2 147 “bis 164 nate 156 mere 190 he 
ee 165 487 121 658 291 838 211 925 
re a 399 2s 213 ee 1,073 ee 574 es 
TE S 104 oe 811 ‘ae 82 Ses 634 Sas 
eS aS 115 532 307 937 61 486 570 1,136 
September ......... 150 oo0 256 Som 178 arene 204 arene 
| October........... 201 as 173 sie 149 ped 216 ara 
November ......... 156 631 214 687 56 605 210 523 
December ......... 179 ose 244 vee 176 oes 121 wwe 
1976 
NY sicacveabet 190 nie .6 817 siete 85 eee 244 ee 
February .......... 180 590 330 1,611 107 448 256 Toa hd 
ere. 166 one 187 eee 151 om 230 wee 
re =. i73 a ae 221 ei 198 oan 179 eee 
Er, oa 159 434 120 780 213 611 158 881 
PO 316 ons 243 a0 791 See 587 oes 
DU 2... 2csceceeee 92 ee 287 ‘oe 79 ars 335 € 6.0 
August .......22000. os A 792 §i3 646 196 1,073 504 1,018 
September ......... 324 Stes 171 c0% 403 one 429 eee 
October ........... 105 Ae 1,760 aie 42 PAC 660 Ree. 
November ......... 226 600 220 2,603 82 385 391 1,356 
December ........- 199 oe 295 cue 136 cit 275 ares 
1977 
| COPE. Cs 213 am.8 163 eae 125 ‘es 241 04,8 
FOOFUMY ...cccsess 141 635 181 944 101 594 371 1,234 
err 222 Pr 538 oes 175 oce 242 coe 
RD cccseesenanen 237 one 166 coe 142 oss 211 rye 
RRP 203 (*) 156 (*) 456 (*) 220 (7) 
a, SOOPER 214 200 228 204 
DY .cansesssecnene (NA) (NA) (NA) (NA) 
rr 
September ......... 
Ae 
November ......... 
December ......... 












































NA=not available; p=preliminary; r=revised;  e=estimated. 
*See “New Features and Changes for This Issue," page 3. 
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Advance Indicators of Defense Activity--Continued 





















































Defense Department military prime contract awards for work performed Ys 
in the United States, DOD—Continued 640. Defense Department military 
prime contract awards for 
. : #4 k outside the United 
637. Educational and nonprofit 638. Civilian Health we 
Vie 636. Contracts under $10,000 inatitutinens st thiliee States, DOD 
and Program of the 
month Not seasonally Seasonally Not seasonally Seasonally Uniformed Services | Not seasonally Seasonally 
adjusted adjusted adjusted adjusted (CHAMPUS), not adjusted adjusted 
seasonally adjusted 
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 
1975 
UEDULY sets ate 372 vee 51 ane 5 114 oy 
February .......... 345 1,144 61 205 0 93 388 
Mien... 2. k 2k 419 er 53 ae 2 96 ae 
BPN ac bkyestatelt aarp 418 ee 42 as 0 73 tae 
el ER Nels 367 1L,t41 25 201 0 86 813 
ae Se a 635 eer 76 ae 0 558 
ten, yak 263 Pea 184 tale - 244 ea 
POMBE 5.65. sm er 345 1,218 92 253 1 149 317 
September ......... 409 eee 380 eee 0 124 eee 
C0 i ee 374 gat 67 eas 0 252 jain 
November ......... 412 1,273 50 192 0 164 941 
December ......... 408 aes 82 0 255 eee 
1976 
MUO ois Sse Se 327 wae 39 or 2 286 eee 
FOOIURTY: 005 clecie 416 1,156 48 163 2 95 681 
MAPON coset pe ees 405 eae 44 . 2 139 eee 
PON cceccweneeas 300 coe 68 awe 1 147 ene 
MOY ccise von bac es 430 1,100 50 254 0 93 609 
We occccct. eee 625 eee 43 es 1 306 ° 
HO EIA ot he 253 see 74 nace 0 208 «ae 
PRMIAE oric c aie dajba's Kh | 1,458 55 142 0 132 424 
September ......... 015 eee 74 vane 1 347 . 
OCOD vc oh dese 201 Bias 203 wes 0 S7S ee 
November ......... 303 892 127 415 0 107 962 
December ......... 358 re 78 see 0 175 ee 
1977 
PIII, a oad tc wreca se 365 eee 69 eee 0 362 eee 
POOIUMY oo cease we 344 1,279 61 285 0 74 878 
| re See 528 aes 91 “ee 0 191 P 
BE ccagveen cures 420 65 0 101 
REPS operates 451 3) 41 c*) 0 103 es) 
ME oss Suiehs cteicts 384 36 0 157 
UM eraterciels:beipcocecs.0- 6 (NA) (NA) (NA) (NA) 
PUREE i cvaG one ee < 
September ......... 
OGUDNT ovis ss \s0 ce 
November ......... 
December ......... 
NA=not available; p=preliminary; r=revised; e=estimated. 


1See "New Features and Changes for This Issue," page 3. 
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Advance Indicators of Defense Activity--Continued 























650. Manufac- 
Defense Department gross unpaid obligations outstanding, DOD 648. Manufacturers’ turers’ new 
new orders, defense orders from the 
643. Total 644 Operations 645. Procurement sry aces ce eral 
Year industries, 
and Not seasonally | Seasonally Not seasonally } Seasonally Not seasonally | Seasonally Seasonally Moving average } Census, 
month adjusted adjusted* adjusted adjusted adjusted adjusted adjusted* of seasonally seasonally 
adjusted data— | adjusted* 
6-month* 
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 
1975 
QIN o.oicvocescce 40,819 40,052 7,997 7,625 25,484 24,838 1,398 2,004 coe 
5 er 40,008 39,875 7,520 7,626 25,452 24,568 2,576 2,147 4,415 
eee | 39,473 40,198 7,169 7,775 25,688 25,259 1,996 2,118 seo 
OO cs Se lata 38,589 39,918 7,276 7,794 24,932 24,957 2,445 2,080 coe 
__ ABBE errr ion ©: 37,120 40,086 6,746 yf RE 24,321 25,099 2,266 2,242 3,912 
DE soc anc oe eee 39,557 40,959 7,303 8,005 25,311 25,438 1,799 2,167 wee 
EE 241,470 241,437 e8,733 e8,548 e25,167 e25,370 2,367 2,262 coe 
Oe BRET = 43,248 42,140 8,677 8,132 26,070 26,684 29130 2,123 4,783 
September ......... 43,084 41,805 8,677 8,216 26,002 26,479 2,563 2,095 wee 
October........... 43,754 41,845 9,259 8,247 26,081 26,238 1,610 2,118 ere 
November ......... 42,767 41,468 8,804 8,353 25,810 25,707 2,100 1,963 5/227 
December ......... 41,551 41,309 8,261 8,241 25,507 25,305 1,937 1,974 coe 
1976 
Te EE 42,110 41,358 8,947 8,548 25,503 24,905 1,440 2,017 ee 
RNY. canecshe 41,512 41,459 8,538 8,681 25,586 24,841 2,194 2,197 r5,426 
DN as Skcseeeebe 41,046 41,866 7,966 8,658 25,783 253,277 2,818 2,247 Ae: 
PEC ORR LL 41,029 42,494 8,253 8,827 25,606 25,657 2,690 2,360 o6¥ 
BY svetsause shee 39,742 42,970 7,795 8,914 25,125 25,929 2,401 2,326 rS,22 
iw cssucacashe 42,152 43,612 8,037 8,780 26,508 26,482 2,614 2,280 coe 
ESOP ER hee 43,366 43,251 8,939 8,717 26,537 27,162 1,239 2,169 see 
ee 42,525 41,406 8,569 8,025 26,346 26,802 1,919 2,194 r3,818 
September ......... 43,351 42,047 8,615 8,160 26,832 27,185 2,153 2,318 cee 
Cee. 47,890 45,813 10,624 9,484 27,632 27,827 2,840 27557 eee 
November ......... 48,988 47,517 10,700 10,184 28,934 28,733 3,141 2,675 r6,663 
December ......... 50,354 50,103 10,374 10,353 29,348 29,202 4,050 2,670 coe 
1977 
January ........... 51,694 50,780 11,150 10,660 29,966 29,465 1,949 2,680 coe 
February .......... 52,016 52,016 Ligiee 11,326 30,485 29,946 1,887 2,806 p5,262 
March ............ 51,326 52,373 10,563 11,494 30,550 30,128 2,214 2,832 eee 
ADT 0.2 c0ccescees 52,309 54,206 10,978 11,729 31,330 31,551 3,597 r2,520 coe 
a) Ee §1,512 55,749 10,574 12,098 31,390 32,562 3,293 p2,531 (NA) 
JUNE 2... cess eens 51,549 53,308 10,320 11,254 31,449 31,449 r2,182 
July... eeeee evens (NA) (NA) (NA) (NA) (NA) (NA) p2,012 
PR sakivp soveie 
September ......... 
CE sos tesncees 
November ......... 
DeOOMBO 2... 00s 









































NA=not available; p=preliminary; r=revised; e=estimated. *Indicates series shown in charts. (See pages 7 and 8.) 
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Advance Indicators of Defense Activity--Continued 















































653. Average weekly overtime hours, production 654. Accession rate, defense products 655. Layoff rate, defense products 
workers, defense products industries, BLS industries, BLS industries, BLS 
Not seasonally | Seasonally Moving average | Not seasonally } Seasonally Moving average } Notseasonally | Seasonally Moving average 
Year adjusted adjusted* of seasonally adjusted adjusted* of seasonally adjusted adjusted* of seasonally 
and adjusted data— adjusted data— adjusted data— 
month 4-month* 4-month* 4-month* 
(Per 100 (Per 100 (Per 100 (Per 100 (Per 100 (Per 100 
(Hours) (Hours) (Hours) employees) employees) employees) employees) employees) employees) 
1975 
WORRY? osc ss occs 55 2% 2.5 2.6 1.4 1.6 1.6 kad pe 1.0 
FOUEIY 3 icccbecse 2.4 2.5 a5 1.3 1.6 1.6 1.3 i32 E Ry. 
MEMRT cis.sie sc nuk oes Zed 2<5 2.5 Les 1.6 Ls? y oe | 1.9 1.4 
0 NERS irae Zk 2.4 2.4 1.9 2ek 1.6 1.4 Res 1.4 
AEE ae 2.0 aed 2.4 les Les 1.5 1.3 i.3 Rae 
EUG cr bi iewes ts 2.5 ee 2.4 Le? 1.0 1.4 is3 1.4 1.2 
1 1 Se sera ae Zea 2.5 2.4 1.6 1.3 ey 0.8 1.0 Lud 
(| SR ese ee 2.6 266 y Po | 1.6 162 1.2 Lee 1.3 1.2 
September ......... 2.8 a5 2.6 1.7 ie3 Le2 1.0 Lad 1.2 
CGR, 5 cua ee'seshc Aue 2.6 2.6 1.4 4.2 12 1.0 Te 1.1 
November ......... YY 265 75 1.0 hos 1.4 0.8 0.7 0.9 
December:.:....... 2.9 2.5 2.6 0.8 1.6 1.4 0.6 0.6 0.8 
1976 
ME Sols dc s'oes 2.5 256 2.6 EUS 1.4 iS Led 1.0 0.8 
February .......... 225 2.6 2.6 1e3 1.6 1.6 0.8 0.7 0.8 
MMMM cd cavievdsens 2.4 2:5 z<4 1.5 by 1.5 0.8 0.7 0.7 
PRU oc Gacwicmctehie Let 2.0 2.4 12 1.4 1.6 0.6 0.5 0.6 
MBY .... ccc cece. wes 2.6 a4 1.6 1.6 1.6 0.6 0.6 0.6 
NEE es cnadeaouss 225 2.5 2.4 21 2s5 1.4 0.6 0.7 0.6 
A) DAE ree 2.4 257 2.6 1.6 1.3 1.5 0.7 0.8 0.7 
PRM sss elsicie cise ae Zot 2.6 2.0 1.6 1.5 0.6 0.7 0.8 
September ......... 2.6 253 2.6 1.9 | <5 0.6 0.8 0.8 
RMON «cata cu vene's 2.8 ye 2.6 1.8 1.6 1.6 0.8 0.8 0.7 
November ......... 2.8 Pe 2.6 1.6 1.9 1.7 0.5 0.5 0.6 
December ......... gy. 2.8 y a 0.9 1.7 1.9 0.3 0.4 0.6 
7 
January ......... bait 2.8 2.8 2.2 2.4 2.0 0.6 0.5 0.4 
POEUN so cec deca <8 2.9 2.8 1.8 Zl Zk 0.5 0.4 0.5 
1! aOR ae Pepe Ret 2.8 2x2 2:3 ye - 0.9 0.7 0.5 
April ........00es 226 3.0 2.9 2.0 2.2 262 0.4 0.3 0.5 
May ......seeeeeee 2.9 Set p3.0 2.3 253 (NA) 0.5 0.5 (NA) 
WE 6 ostactcccnve p3.0 p3.0 (NA) (NA) (NA) (NA) (NA) 
BREE ee Cae (NA) (NA) 
Lo SRRRIRRSEIS TSS Sie 
September ......... 
|. BARBRA 
November ......... 
December ......... 
NA=not availavie; p=preliminar d; e=estimated.  *Indicates series shown in charts. (See page 8.) 
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Intermediate and Final Indicators of Defense Activity 









































657. Output of 659. Manufacturers’ 4661. Manufacturers’ | 664. Manufacturers’ | 666. Defense 670. Employment in defense 
defense and space inventories, defense unfilled orders, unfilled orders Department progress products industries, total, BLS 
equipment, FRB, products, Census, defense products, from the U.S. Gov- payments out- 
seasonally adjusted* | seasonally adjusted* | Census, seasonally ernment, aerospace standing, DOD, not Not seasonally Seasonally 
adjusted” industries, Census, seasonally adjusted* | adjusted adjusted* 
Year seasonally adjusted” 
and 
month 
(Index: 
1967=100) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Thous.) (Thous.) 
1975 
ee se 82.1 5,487 215 2ar aves pace 1,178 Lets 
February .......... 79.9 5,565 27,815 aes oe 1,141 1,141 
A EER Tatas. 79.7 5,639 27,823 20,907 9,609 1,137 1, t42 
AR Sere 80.2 5,750 28,238 ee eee Lyted 1,128 
* SPOR erie: 80.9 5,890 28,604 Sa bins Lik 1,140 
PR er ees: 81.6 6,051 28,459 21,230 10,464 1,123 phat 
DG ot Massa sae 81.0 6,207 28,920 os ein0 1,110 py 
SRR ee 80.6 6,252 29,007 coe oe0 1,100 1,108 
September ......... 81.2 6,399 29,706 20,906 11,008 1,104 1,100 
UN vcd se ose 78.5 6,456 29,237 ae Sane 1,097 1,090 
November ........ <p re 6,549 29,264 coe coe 1,089 Ly Ott 
December ......... Viet 6,568 29,210 21,776 11,257 1,088 1,075 
1976 
IPR Be 78.0 6,488 28,449 ‘ baie 1,084 1,081 
February .....cces- 77.6 6,523 28,438 coe pee 1,075 1,076 
GN) vo vctegne secs 77.4 6,634 29,069 r22,598 9,848 1,071 1,077 
BN ccscasas cones PE 6,720 29,550 coe 1,066 1,072 
WY seccisveetocas 78.2 6,824 29,727 eee oes 1,061 1,070 
JUNE ...csescseees 78.3 6,774 30,294 r22,883 12,041 1,060 1,064 
JUIY .. cee eeeceeeee 78.0 6,846 29,422 bles 1,043 1,050 
August............ 78.6 6,804 29,153 re oe6 1,053 1,060 
September......... T1et 6,798 29,188 r22,020 11,881 1,062 1,059 
October ........+.. 48,5 6,847 29,800 oe Ae 1,062 1,056 
November ......... 717.9 6,847 30,698 bse abe 1,066 1,054 
December ......... 1764 6,577 32,292 r21,666 8,465 1,070 1,060 
1977 
January ........45. 17.21 6,609 31,536 ° 1,067 1,062 
February .......... 78.5 6,625 30,809 o'o.0 exe 1,067 1,069 
March ........+++. 78.3 6,517 30,411 p23,515 8,521 1,061 1,067 
+ set eeeeeeeees 79.4 6,602 31,512 . Pe 1,071 1,077 
pied PROD CRE EtETee r79.7 6,637 32,226 ees ose 1,071 r1,079 
MME corcceseesses r80.2 6,874 631,857 (NA) (NA) pl,083 pl,086 
0 EPPEES Oo ree 
ia...) p80.2 (NA) p31,311 (NA) (NA) 
September ......... 
NN ccsesnccus 
November ......... 
TEN cc ssvasar 
NA=not available; p=preliminary; r=revised; e=estimated.  *Indicates series shown in charts. (See pages 9 and 10.) 
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Intermediate and Final Indicators of Defense Activity--Continued 
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671. Employment in defense products industries, 673. Index of aggregate weekly hours, defense 675. Index of aggregate weekly payrolls, production 
production workers, BLS products industries, BLS workers, defense products industries, BLS 
Not seasonally Seasonally Not seasonally Seasonally Not seasonally Seasonally 

Year adjusted adjusted * adjusted adjusted* adjusted adjusted* 

and 

month 

(Thous.) (Thous.) (1967=100) (1967=100) (1967=100) (1967=100) 

1975 
1 nee 618 615 69.2 69.2 102.8 102.6 
Februaty ..:....... 589 589 67.0 67.0 98.6 98.4 
ant .> 3 585 588 66.8 67.0 99.1 9.4 
i ee 570 574 66.1 66.8 97.6 99.5 
VS ea eee 581 588 66.5 66.8 100.2 101.3 
1 Sant ree 573 577 66.4 66.6 101.2 102.3 

a eee 564 570 65.0 66.1 97.9 101.7 

About. 2... 0.503 555 563 64.9 65.6 98.3 101.0 
September ......... 558 556 65.5 65.1 102.0 101.2 
Le 554 549 64.9 64.5 101.5 100.4 
November ......... 549 540 64.6 63.5 101.8 98.7 
December ......... 549 538 65.0 63.8 104.9 99.8 

1976 
WMI ski octane’ 545 542 64.1 64.1 101.3 101.1 
February .......... 540 540 63.5 63.5 100.7 100.4 
ee! 537 539 G3<3 63.6 100.8 101.1 
ROR ase ceeceswaad 533 537 62.0 62.7 96.1 99.3 
IE DN Se dwecceus 530 536 62.6 63.0 99.2 100.0 
A ae See 529 533 62.6 62.8 99.4 100.2 
Mc racebeoae cae a 510 516 61.2 62.2 96.0 99.8 
PRR Ne Seccvesocd 520 528 62.0 62.7 99.2 101.8 
September ......... 529 528 62.4 62.0 101.9 101.1 
SEE cccesiccesa 529 525 62.4 62.0 104.0 10.2.6 
November ......... 532 523 63.5 62.5 106.5 103.4 
December ......... 533 524 64.1 62.7 109.2 103.8 

1977 
MMM cca cise exe 533 529 63.0 62.8 106.4 105.5 
FOUUBIV ccc cece ae 531 531 63.6 63.7 108.5 108.4 
OR Ghee tenes 525 528 63.3 63.6 107.4 107.8 
MEM ook esa as ak 533 538 63.5 64.5 109.2 113.1 
ee 534 539 63.8 r64.1 110.3 111.2 
WU bss yao 0 oso se en p542 p544 p64.6 p64.6 pl12.7 p113.5 
Mee teagesit ssh. (NA) (NA) (NA) (NA) (NA) (NA) 
MOR 6 bessicees 
September ......... 
J ene 
November ......... 
Decemuer .......5. 
NA=not available; p=preliminary; revised; e=estimated. *Indicates series shown in charts. (See page 10.) 
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Intermediate and Final Indicators of Defense Activity--Continued 












































Defense Department personnel, DOD Defense Department net outlays, DOD 
677. Military, active | 678. Civilian, direct 680. Total, military functions and military 681. Operations 
duty, not seasonally | hire employment, assistance : 

Year adjusted* not seasonally 

and adjusted* Not seasonally Seasonally Moving average of Not seasonally Seasonally 

month adjusted adjusted* seasonally adjusted adjusted adjusted 

data—6-month* 
(Thous.) (Thous.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 

1975 
January ........... 2,145 1,038 7,051 6,766 7,312 4,775 4,648 
February .......... 2,146 1,036 7,258 7,590 7,284 4,727 4,924 
“SE 2,137 1,034 7,244 7,190 7,258 4,736 4,831 
oe ER Te. 2,127 1,034 7,190 6,958 7,056 4,960 4,856 
ee it 2,124 1,035 7,780 7,494 7,308 4,909 4,941 
PRE SS sg. 2,128 1,042 7,476 6,336 7,475 4,954 4,747 
ily 2 eee Se 2,129 1,052 7,124 8,278 7,423 4,918 4,977 
Se ee ey 2,ial 1,038 7,961 8,594 lgooe 5,081 5,029 
September ......... 2,105 1,030 6,631 6,880 7,566 4,810 5,016 
OU 3 Sissabeuwe 2,097 1,031 7,913 tyt32 7,788 5,260 Selidill 
November ......... 2,099 1,029 7,203 7,574 7,515 4,997 4,988 
OSORIO ...02000 2,084 1,028 7,695 7,672 Leeow. 5,078 5,067 

1976 
dt ABEL EERE 2,092 1,023 6,649 6,636 7,326 4,887 4,940 
5 Pee 2,093 1,019 6,962 7,011 71,322 4,848 4,879 
Na isasssiane 2,090 1,016 7,642 7,334 7,259 5,026 4,995 
ae RE ere 2,087 1,011 7,872 7,703 7,068 5,297 5,160 
EET 2,081 1,010 7,042 7,200 7,406 4,889 5,023 
ES eee 2,082 1,010 7,843 6,525 7,486 5,170 4,925 
a DOS 2,087 1,014 7,433 8,663 7,563 5,050 5,135 
Ps bcnshcasene 2,085 1,006 7,163 7,493 7,546 5,059 5,054 
September ......... 2,084 997 7,513 7,794 7,562 5,457 5,543 
UNS choise ne au 2,086 995 7,478 7,600 7,657 4,984 5,015 
November ......... 2,082 996 7,301 7,294 7,477 5,277 5,220 
December ......... 2,072 995 7,422 7,096 7,614 5,356 5,190 

1977 
eat CO OEE 2,077 994 6,979 7,586 7,649 5,262 5,436 
cd) MO ee 2,078 995 8,004 8,312 7,697 5,202 5,430 
RONG Siu seexssax 2,075 995 8,454 8,006 7,911 5,529 5,501 
ds cud et TOE 2,071 995 7,850 7,889 67,896 5,487 5,443 
MAY ...ccesccceeee 2,070 997 8,412 8,575 p8,214 5,269 5,349 
JUNE occ ccesceeees p2,075 1,009 r8,266 r7,005 r5,540 £5,272 
DN Situcassabowes NA NA 8,350 4 
ee = sae 98439 p9,499 p5,387 p5,447 
September ......... 
SORE 
November ......... 
December ...ccccee 
NA=not available; p=preliminary; r=revised; e=estimated. “Indicates series shown in charts. (See pages 10 and 11.) 
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Defense Department net outlays, DOD —Continued 683. Budget outlays for the national 685. Defense Department personnel 
defense function, Treasury compensation, DOD 
Seasonally Moving average of Not seasonally Seasonally 

Year — adjusted* seasonally adjusted adjusted adjusted* 

and data—6-month* 

month Not seasonally Seasonally Moving average of 

adjusted adjusted* seasonally adjusted 
data—6-month* 
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 

1975 
SME a coca vec wale 1,427 1,428 1,460 7,039 teaae 2,913 2,768 
CABEUEIY sc sisisseseee Lesou 1,444 1,429 7,896 7,526 2,808 2,869 
"1 ae 1,500 1,440 1,414 7,385 7,536 2,812 2,850 
1 (eee 1,220 1,194 1,354 7,297 7,342 2,867 2,870 
SS eee 2 1,467 1,406 1,328 7,788 7,564 2,870 2,877 
SNES ean 1,409 1,215 1,360 6,649 7,747 2,823 2,887 
to GEE CROP 1,225 1,268 1,322 8,367 7,706 2,941 2,895 
i. Se eee 1,559 1,634 1,361 8,996 7,818 2,873 2,910 
September......... 1,191 1,217 1,330 7,140 7,836 2,936 2,961 
1,500 1,425 1,365 7,971 8,079 3,008 2,954 
MN icici sic-e siete 1,081 1,220 1,384 7,896 7,830 2,866 2,893 
OOGOMOES .... 08.5 1,319 1,427 1,328 8,103 7,352 2,916 2,904 

1976 
AMM aoa 5 <'s:s van 1,363 1,384 1,305 6,874 7,411 3,018 2,907 
PONTE: osc ccacs ss 1,227 1,293 1,382 6,126 7,380 2,820 2,804 
POG diss neaeck 1,195 1,082 1,361 7,497 7,286 2,887 2,866 
1 Cee eee 1,792 1,884 1,330 7,784 7,068 2,845 2,861 
Nica taxceusts 1,092 1,095 1,321 7,334 7,376 2,851 2,889 
RIE Sn sconce vineh 1,418 1,244 1,281 6,795 7,589 3,007 3,036 
RG cackcta<esces 1,347 1,326 1,338 8,717 7,656 2,963 2,960 
yl Sa eee 1,063 1,055 1,241 7,409 7,649 2,962 2,962 
September ......... 1,356 1,423 1,328 7,896 7,653 2,978 2,997 
a ene Lpsse 1,303 1,418 7,743 7,776 3,026 3,037 
November ......... 1,502 1,617 1,462 7,360 7,610 3,020 2,978 
DONO ccc oss. 1,745 1,781 1,561 7,530 7,764 3,097 3,088 

1977 
WMUIY, Cocceseecet 1,524 1,594 1,554 7,723 7,802 3,034 2,951 
February .......... 1,570 1,646 1,596 8,331 7,845 2,886 2,951 
MON ccc sccececee 1,511 1,381 1,592 8,125 8,060 3,137 3,118 
Aptil .....eeceeeee 1,558 1A 1,496 8,000 7,996 3,008 3,063 
MBY occ ccceceeee’s 1,324 1,358 pl,526 8,650 8,289 r3,084 13,087 
in Se 1,643 1,442 7,146 (NA) (NA) 
nA ECC AAOOL pl,572 pl,772 9,483 
ho a ee 
September ......... 
Co Pa aera 
November ......... 
December ......... 
NA=not available; p=preliminary; r=revised; e=estimated. *Indicates series shown in charts. (See page 11.) 
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Intermediate and Final Indicators of Defense Activity--Continued 









































688. Manufacturers’ shipments, defense | 689. Manufacturers’ 691. Ratio, manufacturers’ unfilled orders 693. Ratio, manufacturers’ inventories to 
products, Census shipments to the to shipments, defense products, Census shipments, defense products, Census 
U.S. Government, 
Seasonally Moving average of aerospace Seasonally Moving average of Seasonally Moving average of 
adjusted* seasonally adjusted industries, adjusted* seasonally adjusted adjusted* seasonally adjusted 
Year data—5-month* Census, seasonally data—5-month* data—5-month* 
and adjusted* 
month 
(Mil. dol.) (Mil. dol.) (Mil. dol.) (Ratio) (Ratio) (Ratio) (Ratio) 
1975 
January .........0. 1,923 1,902 er 14.2 14.6 2.9 2.9 
5) ee 1,982 1,950 4,105 14.0 14.3 2.8 2.9 
Oe ea 1,989 1,965 oes 14.0 14.2 2.8 2.9 
ST re 2,030 1,969 eee 13.9 14.3 2.8 2.9 
MN ae oc ore 1,901 1,954 4,104 15.0 14.5 x | 3.0 
ee Seed 1,943 1,965 ae 14.6 14.6 sek Sek 
ee OP 1,906 1,931 eee 15.2 15.0 33 32 
Algo. chee 2,043 1,967 4,847 14.2 14.8 Sel 3.2 
September ......... 1,864 1,993 cee 15.9 14.7 3.4 Sac 
eee 2,079 2,010 a3. Beet 14.6 ~ 342 
November ......... 2,073 2,042 4,283 14.1 14.3 See 302 
December ......... 1,991 2,110 eee pi ee | aac 3c3 3.1 
1976 
ee) Se 2,201 2,132 coe 12.9 13.6 2.9 Sek 
PNY cu assane 2,206 2,159 r4,564 12.9 pe 3.0 3.0 
MON Scecencccaet 2,187 2,206 eee 13.3 BB ua 3.0 3.0 
aS OL 2,210 2,175 eee 13.4 13.6 3.0 Ky | 
ES eee, 2,224 2,156 r5,056 13.4 13.8 3.1 3.1 
eT RT 2,047 2,156 eee 14.8 13.8 3.3 3.1 
A ee 2,111 2,137 cos 13.9 13.8 on 32 
Oe 2,188 2,138 r4,528 13.3 13.8 3.1 3.2 
September ......... 2,117 2,178 avs 13.2 i326 wea 3.2 
NNO sa Seccncese 2,228 2,258 coe 13.4 13.4 3.1 3.0 
November ......... 2,244 2,350 r4,970 ASod 13..4 Pak 2.9 
December ......... a504 2,450 oes 12.8 J2e? 2.6 2.8 
1977 
Januaty .......+... 2,647 2,526 coe 11.9 12.4 2.5 2.6 
February .......... 2,615 2,577 p5,343 11.8 12.1 269 2.5 
March ........005. 2,611 2,589 coe 11.6 12.1 > JP 235 
April .......s.005- 2,496 r2,570 coe 12.6 £12.2 2.6 2.6 
MOY ....cccccceeee 2,578 p2,559 (NA) 12.5 pl2.3 2.6 (NA) 
gS eee r2,551 r12.5 ee 
Dl cnnsoieese sive 2,558 Ye Bee 
RR mo . i 
September ......... 
ee 
November ......... 
Lo ee 
NA=not available; p=preliminary; r=revised; e=estimated. ‘Indicates series shown in charts. (See page 12.) 
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Defense-Related Balance of Payments Components 


defense indicators 






































546. Transfers under U.S. military agency 547. Direct defense 696. U.S. Government cash receipts associated 
sales contratts (exports), BEA! expenditures (imports), with military sales contracts, BEA? 
BEA, not seasonally 
Not seasonally Seasonally adjusted* adjusted* Not seasonally * Seasonally adjusted* 

Vin adjusted adjusted 

and 

quarter 

(Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) (Mil. dol.) 

1973 
First quarter....... 332 347 1,169 520 566 
Second quarter..... 504 455 L523 544 552 
Third quarter...... 489 531 1,067 610 617 
Fourth quarter... .. 1,017 1,009 1,162 616 555 

1974 
First quarter....... 644 638 1 OS 497 546 
Second quarter... .. 738 683 1,298 642 650 
Third quarter... ... 720 781 1,265 995 990 
Fourth quarter eee 850 850 dpa 808 756 

1975 
First quarter....... 946 924 BORK AY, 1,050 (NA) 
Second quarter... .. 888 874 1,185 1,013 
Third quarter...... 902 957 1,096 1,148 
Fourth quarter... .. L283 1,164 1,198 1,376 

1976 
First quarter....... 1,132 1,095 1,160 2,246 
Second quarter..... 1,193 1,189 1,228 1,858 
Third quarter... ... 1,403 1,472 1,237 2,041 
Fourth quarter... .. 1,486 1,457 1,222 2,068 

1977 
First quarter....... pl,483 pl,432 pl,350 pl,856 
Second quarter..... (NA) (NA) (NA) (NA) 
Third quarter...... 
Fourth quarter..... 
NA=not available; p=preliminary; r=revised; e=estimated.  *Indicates series shown in charts. (See page 13.) 


Includes deliveries for which Israel has been released from its contractual liability to pay. 
2Excludes funds made available to release Israel from its contractual liability to pay for defense articles and services 


purchased through military sales contracts. 
quent legislation amounted to (in millions); 1974, I1Q, $623; 
1976, IQ, $16; 


$83; IVQ, $242; 


11Q, $100; 


IIIQ, $743; 


IIIQ, $223; 
IVQ, $5; 


IVQ, $91; 
1977, 1Q, $138. 


1975, IQ, $187; 


Quarterly expenditures for such purpose under Public Law 93-199 and subse- 


11Q, $124; ITIQ, 
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Appendix A. 


SEASONAL ADJUSTMENT FACTORS 









































Series title 1977 
MONTHLY SERIES Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
Defense Department gross obligations incurred: 
MUSEU ina sis's's 5 Seah irae sash ae noes haters 99.9] 88.2}; 94.7] 94.6) 78.0} 135.2] 112.5] 108.5] 99.8] 105.3} 92.4] 90.0 
OR ER rrr ere 103.9} 88.4} 93.4] 101.5] 89.3) 117.8] 116.5] 101.2] 96.9] 108.2} 90.3] 90.8 
eS ee er ore re re 116.1} 99.4} 105.0] 81.2] 63.1] 161.4] 84.7] 82.6] 100.7] 106.8] 111.2] 87.3 
623. Gross obligations incurred outside the Federal Government 
SOE. i655 Ch eases oe Seeds oe saedes 101.3] 84.9] 99.6] 94.1] 82.8] 126.3] 117.7] 110.0] 96.5} 95.2] 103.3] 90.4 
625. Defense Department military prime contract awards for work 
performed in the United States................00e00: 96.6] 82.4} 89.3] 73.3] 70.6} 177.9] 115.5] 107.1] 101.4] 111.0] 86.7] 87.4 
Defense Department gross unpaid obligations outstanding: 
Ae aA ees igeh i apa at 101.8] 100.0} 98.0} 96.5} 92.4) 96.7] 100.4} 102.7] 103.1} 104.5] 103.1] 100.5 
ON INE cs 6:a0 stent ink Si ameTs Oa waco nee 104.6] 98.2} 91.9} 93.6] 87.4) 91.7] 102.7] 106.8] 105.6] 111.9] 104.9] 100.2 
eee Sere re mr etre fn 101.7] 101.8} 101.4; 99.3] 96.4] 100.0} 98.7] 98.4] 99.6} 100.8] 101.3} 100.5 
648. Manufacturers’ new orders, defense products>:............ 108.0] 93.7} 97.3) 82.5] 65.3] 117.1) 186.8] 94.1] 102.5} 106.9} 83.8} 101.0 
653. Average weekly overtime hours, production workers, defense ? 
UNS TRNONIEE 5.5 co dik'n,5 oo brsihass oo ¥.s'de-a oka e -.1 -.1 -.2 -.4 -.2 .0 -.2 ot se sa aa 4 
654. Accession rate, defense products industries*.............. -.2 -.3 -.2 -.2 .0 .6 oe, 4 4 se -.4 -.8 
655. Layoff rate, defense products industries*................ 4 Bi Rr 4 a .0 Bi -.1 -.1 -.1 PA .0 -.1 
657. Output of defense and space equipment?................ 100.3} 100.3} 100.4} 99.1} 99.6) 100.3} 98.5} 98.2] 99.6} 100.0} 101.0) 102.3 
659. Manufacturers’ inventories, defense products? ............ 98.5} 100.1} 101.1] 100.7} 99.8) 100.4] 100.1] 100.3} 100.3} 100.3} 100.9] 100.4 
661. Manufacturers’ unfilled orders, defense products?.......... 101.2} 100.9} 100.6) 99.1} 96.2] 97.4] 101.4] 101.2] 100.9} 101.5} 100.0} 99.9 
Employment in defense products industries: 
BE NN cola ws sis ar cielo ane adhe orcios Gina hke sae 100.5} 99.8} 99.5) 99.4} 99.3} 99.7] 99.2} 99.3] 100.4] 100.6} 101.0] 100.9 
BIN PHOUOOONIOIIINS 6 0 0:0 sc:arcd sci pAede vee eaes 100.8} 99.9} 99.5) 99.2] 99.0) 99.6] 98.7] 98.5] 100.4] 100.9] 101.6] 101.7 
673. Index of aggregate weekly hours, defense products 
ee Geren Oe ea ee ree 100.3] 99.9} 99.6] 98.5] 99.6) 99.9] 98.3] 99.0] 100.6] 100.6} 101.5] 102.1 
675. Index of aggregate weekly payrolls, production workers, 
defense products industries... .......... ccc eee ee eee 100.9} 100.1} 99.7} 96.6] 99.2] 99.3] 96.2) 97.4] 100.7] 101.4] 103.0} 105.2 
Defense Department net outlays: 
680. Total, military functions and military assistance’... ... . 92.0] 96.3] 105.6] 99.5) 98.1] 118.0} 87.9] 98.5) 98.4] 97.9] 103.0] 102.8 
SSS eek, opty Ae ee eR 96.8} 95.8] 100.5] 100.8) 98.5) 105.1} 98.9] 101.9] 99.0} 97.0) 103.3} 99.5 
REE NIIIN 6. 5 bo neu 5 Ram eek Tees cao ae 95.6] 95.4] 109.4] 100.2} 97.5] 113.9} 88.7] 98.3] 98.6] 100.8) 93.2] 107.5 
683. Budget outlays for the national defense function'.......... 91.7} 97.6} 105.5} 99.7} 98.9] 117.6] 84.4] 100.5] 98.9] 97.5] 103.1] 103.1 
685. Defense Department personnel compensation’ ............ 102.8} 97.8] 100.6} 98.2] 99.9] 99.0} 99.1] 101.2] 99.1} 99.7} 101.6] 100.3 
688. Manufacturers’ shipments, defense products>............. 87.6] 97.6] 100.4] 98.5} 100.5] 105.4) 94.8] 97.4] 106.1] 101.4] 96.3] 103.8 
QUARTERLY SERIES 1a ° 10 Ha iva 
eee ee tre ice 95.9° 99.9 98.9 105.1 
264. Fed. Govt. purchases of goods and services, national defense® . . 98.3 102.8 97.7 101.4 
546. Transfers under U.S. military agency sales contracts—exports> . . 37 4 -69 29 
Defense Department military prime contract awards: 
Le nee eee 109.0 90.1 106.3 95.0 
627. Missile and space systems .............000ee eee 68.9 80.7 146.2 105.3 
629. Weapons and ammunition...............00000e 93.2 167.3 50.5 88.8 
630. Electronic and communications equipment...:....... 90.9 121.2 93.8 94.8 
els MOINS 5.5 oi 45 5c didle bree aoe cae 52.8 164.5 108.3 73.6 
| ere ernrre ree ryt 90.7 146.1 75.1 88.3 
a SR 3 eae eer ae 93.4 72.2 146.6 87.4 
SE OL a0 sob 9 sips SAE AS bs rs wg 67.5 197.2 67.9 67.5 
Ee a oe ere eee oe 69.2 103.6 130.0 97.8 
ee ee re ere eee oe 96.7 122.8 84.0 96.6 
637. Educational and nonprofit institutions.............. 77.6 76.0 149.3 98.2 
PEE TOTEM 55 6c ek SSRN UE Se Oran a ees see ene 71.4 92.3 147.6 89.1 
Aerospace industries: 
650. Manufacturers’ new orders from the U.S. Government .. . 90.5 82.7 122.8 104.4 
664. Manufacturers’ unfilled orders from the U.S. Government . 101.3 96.2 100.3 102.1 
689. Manufacturers’ shipments to the U.S. Government... ... 93.8 102.6 101.0 102.6 

















NOTE: The seasonal adjustment factors presented in this table were computed using the 
techniques described in the Bureau of the Census Technical Paper No. 15, The X-77 Variant 
of the Census Method |/ Seasonal Adjustment Program. 


Monthly data for Defense Department military prime contract awards by commodity 
category (series 626 to 640) have not been adjusted for seasonal variation. The series on direct 
defense expenditures—imports (series 547), Defense Department progress payments out- 
standing (series 666), and Defense Department personnel (series 677 and 678) contain no 
measurable seasonal variation. 


' Factors are products of seasonal and trading-day factors. 
?Prior to 1972, data for gross unpaid obligations outstanding are not available for a number 
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of months but these gaps were filled with averages of preceding and following months for 
purposes of estimating seasonal variation. 

3These series have been adjusted by the source agencies. The factors shown here are 
implicit seasonal factors for the calendar year 1976 and are derived by dividing the seasonally 
unadjusted data by the seasonally adjusted data. 

“These series have been seasonally adjusted using the additive version of the seasonal 
adjustment program. Seasonally adjusted data are derived by subtracting the adjustment 
factor .from the unadjusted data. Seasonally adjusted data for other series are derived by 
dividing the seasonal factors into the unadjusted data. 

5This series is the total of component series which have been adjusted separately by the 
source agency. The factors shown here are implicit seasonal factors for the calendar year 1976 
and are derived by subtracting the seasonally adjusted data from the seasonally unadjusted 
data. 





Appendix B. AVERAGE CHANGES AND RELATED MEASURES OF VARIABILITY 
Part 1. Monthly Series 




















Average duration 
abt Period ~ > = == of run (ADR) 
Series title onan 0 Cl | C /c MCD 
Cl MCD 
Defense Department gross obligations incurred: 
ME WOR loco a soi Pos sin cee phen ee ca h ee Os tite ece eee Jan. ‘57-Jan. ‘76... | 18.28 6.98 6,89 0.72 9.53 6 4.59 2.30 
CP UPRIOOR ais. oid cere iS Oo eels we Bete SCE July ‘59-Jan. ‘76... 8.98 2.77 2.66 -65 4.09 4 1.69 3.00 
Geb. PIOCUNEINONE. .. sie's See ei eres SON ee ee ere rae Jan. ‘57-Jan. ‘76... | 44.28 | 22.39] 22.27] 1.54] 14.44 6] 1.46] 2.08 
623. Gross obligations incurred outside the Federal Government for national 
MS cin St eis ct ieuinie er ies ote aioe see aeaaaien is July ‘63-Sept. ‘75 .. | 14.17 7.92 7.82 P31 10.372 6 1.52 2.61 
625. Defense Department military prime contract awards for work performed 
| EN eres eer er ene he Jan. ‘57-Jan: ‘76... | 32.78] 15.55] 15.41 1.35 | 11.42 6] 1.42 2.05 
Defense Department gross unpaid obligations outstanding: 
TN Sin Sk cid co won cicle ul dite douee a hcs malewie cc waenen Jan. ‘57-Jan. ‘76... 22k3 1.32 95 88 1.08 2 2.65 3.98 
ST STONMTU,, 555.0: 6 as. Sates MS ASR ss Sia teclaoin ee Jan. ‘67-Jan. ‘76... | 5.59] 2.68] 2.37 213-1} (2220 3] 1.96 5.05 
EE PYOMIONOUE 5 65-5 o. Mhicicationn wee sce cues Cote te wee ek Jan. ‘67-Jan.‘76 ... | 2.19] 1.52] 1.07 -94] 1.14 2] 2.08] 4.12 
Manufacturers’ new orders: 
Peer a RIONOINN IHOGUCIE WHNNNUIUID Soe Sikes cic ec secdwavecccws Jan. ‘57-Mar. ‘72... (NA) | 15.11] 14.89 .97 | 15.32 6] 1.58 y I 
Riere COTONEE HOUMOCUN: S50%c late wk ore aceite Rs: los0s.6 Gases bas Feb. ‘68-Jan. ‘76... (NA) | 21.50] 21.43 1.47 | 14.59 6| 1.56 1.80 
*653. Average weekly overtime hours, production workers, defense products 
MIUNITIOE (HOUND: wicran ore rata eria ata entee Sh a bec kes cathe « Jan. ‘58-Jan. ‘76 ... «22 Be a eit OG Fo &) 2ssot 3.70 
*654. Accession rate, defense products industries (per 100 employees) ....... Jan. ‘58-Jan. ‘76... .38 .16 <a OS.1 Geaee 4| 2.16] 4.18 
*655. Layoff rate, defense products industries (per 100 employees) ......... Jan. ‘58-Jan. ‘76 ... Me .14 -13 .04] 3.14 4] 1.93] 4.18 
657. Output of defense and space equipment................e0e0eees Jan. ‘57-Jan. ‘76 ... (NA) .96 -50 eke -67 1] 3.40] 3.40 
Manufacturers’ inventories: 
658. Defense products industries.......... ccc cee eee e cence Jan. ‘57-Mar. ‘72... (NA) } 1.04 52 .85 .62 1} 2.80} 2.80 
SRE TUITION (URINE 5 0s re e's Cadre oe a ult cb dawd bane Jan. ‘68-Jan. ‘76 .. . (NA) LePSsh PSP (D048 .88 EP BIO FS. 10 
Manufacturers’ unfilled orders: 
660. Defense products industries..............00ceeeeceeeees Jan. ‘57-Mar. ‘72... (NA) | 1.23 .90 -83 | 1.09 2b 2596 P'S. 42 
Mert COTOURINOTIOUOR, «Spa ratty Feces Cae id cle bin PM wenn wed Jan. ‘68-Jan. ‘76 ... (NA)| 1.51] 1.18 ~- Sb Sae Speigwa) 4.13 
Employment in defense products industries: 
NS So Siete eee cdo Balu ee aD etude Meewieks abacadion tne Jan. ‘58-Jan. ‘76 ... .76 .70 .29 .59 .50 1} 4.91] 4.91 
RPP Tee PEC CINY WHTRODR 55,55 5g: clave cievols aiblacee lesion. « 6 s Waves Jan. ‘58-Jan. ‘76 ... 1.08 .93 51 .70 .73 1 Sat? P93..72 
673. Index of aggregate weekly hours, defense products industries.......... Jan. ‘58-Jan.‘76 .. . .95 .76 .39 .60 .65 1} 4.00] 4.00 
675. Index of aggregate weekly payrolls, production workers, defense products 
ERTIES coh ew lasg 0 ora are ea tard whelc- Wetale s ale Gitt< Seinwan Jan. ‘58-Jan. ‘76 ... 1:72) ..1.36 .75 .78 .96 Lb 92) 2.92 
Defense Department personnel: 
Rrmzre MMi ntas y MOTO UCY OD ai. 5255.08 wok iad os i on dos ole Jan. ‘57-Jan. ‘76... .62| (NA) 27 55 .48 1] 3.86] 3.86 
678. Civilian, direct hire employment @ ..............0..000ee Jan. ‘57-Jan. ‘76... 55 (NA) .34 .42 .81 1] 4.30] 4.30 
Defense Department net outlays: 
680. Total, military functions and military assistance .............. Jan. ‘57-Jan. ‘76... 8.89} 4:31) -4.19 742 | -5e42 61 2.405 9,10 
NIUE go's cw o.s os nue ee ke Fe Man ee does eleoe Cee July “59-Jan.‘76... | 7.07] 3.62] 3.41 73 | 4.69 ST w.56) 2.34 
eM UCIITIN TITIES 6.5/6 \'c scajaie/ore-es craig aie iais.s seie’a.c00d.e/ae-< ches Jan. ‘S7-Jan. ‘76... | 15.10] 11.77] 11.65] 1.59] 7.32 6| 1.57] 2.90 
683. Budget outlays for the national defense function.................. Jan. ‘57-Jan.‘76... | 8.87] 4.27] 4.18 eta h eae 6} 1.58] 2.97 
685. Defense Department personnel compensation...............00005 Jan. ‘67-Jan.‘76... | 2.70] 1.33] 1.13 -49] 2.32 4} 2.37} 4.38 
Manufacturers’ shipments: 
Crier RIOONIOS INOGUCTS HUNISITIOS. 656 ccce cticeacca ves teeececes Jan. ‘57-Mar. ‘72... (NA) 2.67 2.49 .87 2.85 3] 1.64] 3.40 
Ree NN 0 FSi SE OS ran STG). BSS ELS Jan. ‘68-Jan. ‘76... (NA)| 4.40] 4.34 -98} 4.41 5 LS? 2.71 
Ratio, manufacturers’ unfilled orders to shipments: 
690. Defense products industries... ... 0... 0... cece eee eee eee Jan. ‘57-Mar. ‘72... (NA)} 2.95] 2.71 96} 2.82 4} 1.90] 3.81 
TOTS INIMOIDS Pon tare aiee «black be Soeele tree Jan. ‘68-Jan. ‘76 ... (NA)| 4.93} 4.81] 1.01] 4.77 SF 2.6012. 88 
Ratio, manufacturers’ inventories to shipments: 
692. Defense products industries. ........ ccc ce ccccccccccccs Jan. ‘57-Mar. ‘72. . . (NA) | 2.84] 2.90 -72] 4.01 5 2206. 5.74 
CET MONOD INTIME «3 aie SR oipia in taints, cole wavs lute Su. aehs BS Jan. ‘68-Jan. ‘76 ... (NA)? «S297 S396 F138 es Si} 3.9603. 07 























NA = not available. 
*Measures for these series are based on actual changes 
measures are based on unadjusted data. 


rather than percent changes (see definition below). 


@ indicates 


BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 1 


The measures in this appendix provide a historical perspective for inter- 
preting current changes in each series. They are derived using the Census 
X-11 seasonal adjustment program. Brief definitions of the measures are given 
below; more complete definitions appear in Electronic Computers and 
Business Indicators by Julius Shiskin, issued as Occasional Paper 57 by the 
National Bureau of Economic Research, 1957 (reprinted from Journal of 
Business, October 1957). 


“O" is the average month-to-month percent change, without regard to sign, 
in the original unadjusted series. (See final paragraph below for exceptions to 
these definitions.) 

“CI” is the same for the seasonally adjusted series. 


“C" is the same for the short-term trend, which is a smooth, flexible 
moving average of the seasonally adjusted series. 


“I” is the same for the irregular component, which is obtained by dividing 
the seasonally adjusted series by the short-term trend. 


“1/C” measures the relative smoothness (small values) or irregularity (large 
values) of the seasonally adjusted series. It is the ratio of the average monthly 
percent change (without regard to sign) in the irregular component to the 
average monthly percent change (without regard to sign) in the short-term 
trend. 


“MCD” (months for cyclical dominance) estimates the number of months 
required for the short-term trend to dominate the irregular component. 
Average percent changes are computed for spans of from 1 to 12 months for 
both the irregular component and the short-term trend. MCD is the shortest 
span of months for which the average percent change (without regard to sign) 
in the short-term trend is greater than that in the irregular component. All 
MCD’s greater than ‘’5” are shown as “6”. 
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Appendix B. AVERAGE CHANGES AND RELATED MEASURES 
OF VARIABILITY—Continued 


“Average Duration of Run’ (ADR) is another measure of smoothness and 
is equal to the average number of consecutive monthly changes in the same 
direction in any series of observations. When there is no change between two 
observations, a change in the same direction as the preceding change is 
assumed. The ADR is shown for the seasonally adjusted series (CI) and the 
MCD curve, which is a moving average (with the number of terms equal to 
MCD) of the seasonally adjusted series. A comparison of these measures with 
the expected ADR of a random series indicates whether the changes approxi- 
mate those of a random series. In a random series, the expected ADR is 
1.5 and the actual values fall between 1.36 and 1.75 about 95 percent of 
the time. For a moving average of a random series, the expected ADR is 2. 


Measures for series identified with an asterisk (*) are computed by an 
additive method. This method is used for series with zero or negative data, 
series which could approach zero, and series expressed in percent. In this 
method, the measures are defined the same as above except for two 
differences: (1) the measures are based on actual month-to-month changes 
(rather than percent changes) and (2) the irregular component is obtained by 
subtracting the short-term trend from the seasonally adjusted series. The 
average changes shown above for the components of such a series are in the 
same unit of measure as the series itself. The unit is indicated in the series 
title. 


Part 2. Quarterly Series 






































Average duration 
Series title 0 tl 7 t Tt aco of run (ADR) 
Cl acbD 
PERE, ee ee ere Ne 10 ‘57-1VO‘75.... (NA) | 1.84] 0.35 1.76 0.20 1 8.33 8.33 
264. Federal Government purchases of goods and services, national defense ...| 10 ‘57-I'VQ‘75....] (NA)] 1.95 7921 ket 46 Li) 3226 3.20 
*546. Transfers under U.S. military agency sales contracts—exports (mil. dol.) ..| 10 ‘60-1'VO ‘75....] 79.21] 65.13 ]48.28 134.19 1.41 21 Ls7o 2.30 
*547. Direct defense expenditures—imports (mil. dol.) @................ 10 ‘60-1VO‘75....) 42.32] (NA) [36.13 | 24.65 147 21 1466 2.82 
*613. National defense purchases as a percent of GNP (percent)............ 10 ‘57-1VO.‘75....) (NA) .16 .07 oko 46 1} 5.36 5.36 
650. Manufacturers’ new orders from the U.S. Government, aerospace 
oo SE Se De ey 8 Ope 4 oe Pee ote 10 ‘61-1VO‘75....) 24.44] 17.96]14.82 5.85 2.02 3 1.44 AY 
664. Manufacturers’ unfilled orders from the U.S. Government, aerospace 
SEES Sr bE FID, woe toe Dee eS au 10 ‘61-1VO ‘75.... 4.55] 3.91] 2.44 2.68 91 1 227 2a! 
666. Defense Department progress payments outstanding@............. 10 ‘57-1VO.‘75....] 4.80] (NA)] 2.06 | 4.35 47 Lh 2.78 2.78 
689. Manufacturers’ shipments to the U.S. Government, aerospace industries ..] 10 ‘61-I'VQ‘75....] 7.04] 4.27] 3.43 Z5hi 1.62 21 Usg84 2.76 
*696. U.S. Government cash receipts associated with military sales contracts 
OSB is Dr ee. 10 ‘60-IVO ‘75... .J107.60] 83.62]61.48 | 45.74 1,34 ya a ic 2d 2.82 





NA = not available. 


*Measures for these series are based on actual changes rather than percent changes (see definition below). 


measures are based on unadjusted data. 


@ indicates 


BRIEF DEFINITIONS OF MEASURES SHOWN IN PART 2 


These measures are defined the same as those in part 1 except that they are 
based on quarter-to-quarter percent changes. For example, Cl is the average 
quarter-to-quarter percent change (without regard to sign) in the seasonally 
adjusted series. 


In deriving ‘QCD’ (quarters for cyclical dominance), average percent 


changes are computed for spans of from one to four quarters for the irregular 
component and the short-term trend. QCD is the shortest span of quarters for 
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which the average percent change (without regard to sign) in the short-term 
trend is greater than that in the irregular component. All QCD’s greater than 
“3” are shown as ‘4’’. The ‘‘Average Duration of Run” (ADR) measures are 
also expressed in quarters. 


As in part 1, measures for series identified with an asterisk (*) are com- 
puted by an additive method. This method is the same as that used for the 
monthly series except for the use of quarterly data rather than monthly. 










Good News 


for those who make their living by numbers- 


Prices slashed on magazines published by the Bureau of 
Economic Analysis that provide basic economic data. 


A must for GNP data users. A must for business cycle analysts. 
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VEY OF 
CURRENT BUSINESS. 


CONDITIONS DIGEST. 
The journal of record and A weekly updating service for The Wall Street Journal said 
research of the Bureau of data that a in the it was “the single most useful 
Economic Analysis. Price statistical Giee peat of the government publication, in 
reduced 61%. New price $19.00 Survey of Current Business. the opinion of many 
for 12 issues a year. Price $15.00 a year. analysts.” (March 21, 1977) 
Published weekly. Price reduced 28%. New price 


$40.00 for 12 issues a year. 
U.S. Department of Commerce, Bureau of Economic Analysis 


ENTER MY SUBSCRIPTION TO 










Amount 


Survey of Current Business. 
Annual subscription: $19.00 domestic; $23.75 foreign. -.......---------------------------- 


Weekly Business Statistics. 
Annual subscription: $15.00 domestic; $18.75 foreign. ..---.------.----------------------- 


Business Conditions Digest. 
Annual subscription: $40.00 domestic; $50.00 foreign. --......-..-------.----------------- 


Order from the Superintendent of Documents, 
Government Printing Office, Washington, D.C. 20402. 


RTC ee POPC 


COMPANY NAME OR ADDITIONAL ADORESS LINE | (Make checks payable 


Liitlitililiiliifiiliti —<— 


uments) 
STREET ADDRESS (] Charge to my Deposit 
Piti 13 im 


BERR ea VTeeeeare teary Account No. 
CIty STATE ZiP CODE 
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- Printi 
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at ie SaaS! 
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Accession rate, defense products industries 
f 





| 
| 

eee neers Sheatntees 
| 


8 21 6/76 | 4/73 | Hours, defense products industries . 10 23 7/76 4/73 





s’ new orders from U.S. Government See New orders. 
shipments to U.S. Government | | See Shipments Inventories, manufacturers’ 
ynfilled orders from U.S. Government | | See Unfilled orders. Defense products 
| Defense products industries... cue 
| Ratio to shipments, defense products 


Balance of payments (defense-related) | | Ratio to shipments, defense products industries .... 
jalance of payments (detense-relate: 


Cash receipts associated with military sales contracts | 27 8/76 

Direct defense expenditures 27} 8/76 

Transfers under military cy sales contracts | 27| 8/76 
Budget outlays for national defense function ; | See Outlays 


Layoff rate, defense products industries 





Military personnel, Defense Department ...... 
Military prime contract awards—See Contract awards. 


Cash receipts associated with military sales contracts | See Balance of payments. 
Civilian pe nel, Defense Department 0 / Net outlays, Defense Department—See Outlays. 
Compensation | New orders, manufacturers’ 
Payrolls, aggregate weekly, defense products | | Defense products...... 
Defense products industries . : 
ompensation, Defense Department | From Government, aerospace industries 
Contract awards, military prime | 
Aircraft 
s vilian Health and Medical Prograr .onee + «+ | Obligations incurred, gross 
Combat vehicles ove Defense Department, operations f+ Veet 6/76 
Construction are Defense Department, procurement . | 6/76 
Contracts under $10,000 oe Defense Department, total : 6/76 
Educational ard nonprofit institutions ‘et Outside Government for national defense . 6/76 
Electronic and communications equipment ooe | Obligations outstanding, gross unpaid 
Missile and space systems coe | ; / Defense Department, operations ......... cee 6/76 
Defense Department, procurement ... at ee 6/76 
Defense Department, total ...... as 6/76 
10/76 Operations, Defense Department ; | 
18| 10/76 Net outlays ..... Pe Fee oe | See Outlays. 
16| 10/76 8 Obligations incurred .... cvnic svar | See Obligations incurred. 
17| 10/76 Unpaid obligations outstanding . See Obligations outstanding. 
19 10/76 Orders—See New orders and Unfilled orders. 
Outlays 
Budget outlays for national defense function ...... 11 7/76 
Defense Department, operations os sey evo 7/76 
Defense Department, procurement .. ll 7/76 
| Defense Department, total reaey Cr eenieetee 11 7/76 
| Output of defense and space equipment ra oleate 9 8/75 
| Overtime hours, defense products industries . es 8 6/76 

















Defense and space equipment, output See Output of defense and space equipment 
Defense Department | 
Gross obligations incurred—See Obligations incurred | | 
Gross unpaid obligations outstanding—See | 
Obligations outstanding | 
Military prime contract awards—See Contract awards. } 

| 


| 
| 
| 
outlays—See C | 











Payrolls, aggregate weekly, defense products industries... | 
compensation, Defense Department 
—See Civilian personnel and Military personnel. | 
Ci fense Department 
BI OUIE saiecicr ats dee tes cues See Outlays 
Obligations incurred Pre oe See Obligations incurred. 
| | Unpaid obligations outstanding és See Obligations outstanding. 
| Progress payments outstanding, Defense Department . 9 22 5/75 
Employment | | Purchases of goods and services for national defense .... . See Gross national product. 
J s See Accession rate 


See Compensation 
| and Military | 
personnel 


} See Compensation. 


Progress payments outstanding See Progress payments. 
Direct defense expenditures See Balance of payments. 





industries Shipments, manufacturers’ 

Employment, total, defense ts industries ‘ DEERE v0.05 csi.vess0cshcbe bees 12 26 2/77 

Hours, defense pr ndus 2 Hours Defense products industries 12 eee 11/72 

Layoff rate, defense produ ; See Layoff rate Ratio, inventories to shipments, defense products . . 

Or hours, defense pro $ stries See Overti irs Ratio, inventories to shipments, defense products See Inventories. 

Personnel—S an per el a i industries 

personnel Ratio, unfilled orders to shipments, defense products 

Expenditures—See Outlays | | Ratio, unfilled orders to shipments, defense products See Unfilled orders. 

| industries . 

12 26 5/75 


Federal purchases of goods and services for national 


defense 2 Gross national product 
See Gross national produc Transfers under military agency sales contracts See Balance of payments 


Gross national product Unfilled orders, manufacturers’ 
Federal purchases of goods and services for natione | | Defense products. . . é caty 2/77 
defense | | | kr Defense products industries etane te . ° 7/71 
Gross national product / From Government, aerospace industries ..... ves 5/75 
National defense purchases as percent of GNP : 3 Ratio to shipments, defense products ............ 2/77 
Gross obligations ed—See urrec | ] Ratio to shipments, defense products industries ... . eee 11/72 
af OSS L ( $ outstandir ligations | Unpaid obligations outstanding—See Obligations 
outstanding outstanding. 





























